
1  A P R I L  2 0 2 6  –  3 0  J U N E  2 0 2 6

P R O X Y  V O T I N G 
D I S C L O S U R E

This voting report reflects the votes cast by Walter Scott & Partners Limited during the quarter on behalf of our clients for whom we have full voting discretion.  
The information provided in this report relating to specific holdings should not be considered a recommendation to buy or sell any particular security.  
There is no assurance that any securities discussed herein will feature in any future strategy run by us.

Q 2  2 0 2 6



Reporting period: Q2 2026

 �Total votes against Management recommendation
 �Total votes against ISS recommendation

1365

111

M E E T I N G S B A S E D  O N  A L L  V O T E D  M E E T I N G S

V O T E S  A G A I N S T  M A N A G E M E N T  R E C O M M E N D A T I O N  R A T I O N A L E

96
Total voted AGMs

3
Total voted 
special meetings

108
Meetings

Due to potential dilution >10%

�Vague/poorly defined proposal

Shareholder proposal  
– in the long-term best 
interest of shareholders

2

 Total proposals voted ‘For’   
 Total proposals voted ‘Abstain’ 
 Total proposals voted ‘Against’

 Total proposals voted ‘Withhold’
 Total proposals voted ‘One Year’ (0)

Persistent failure to attend 
board/committee meetings

�Preference for a  
one-vote-per-share structure

�Remuneration proposal

�Corporate governance issue6

0

0

�Excessive non-audit fees

Board or committee 
independence related

Potential negative impact  
on shareholder rights

0

0

9
Total mix 
meetings

0
Total OGM

0
Total court 
meetings

17 8

Ad-hoc items – Potential 
proposals not known prior 
to meeting

7

28

9

8
3

114

77
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

Moody's Corporation 14/04/2026 Annual 1a Elect Director Jorge A. Bermudez Mgmt Against Yes Non-independent committee chair
1b Elect Director Sumit Dhawan Mgmt For No
1c Elect Director Therese Esperdy Mgmt For No
1d Elect Director Robert Fauber Mgmt For No
1e Elect Director Vincent A. Forlenza Mgmt For No
1f Elect Director Jose M. Minaya Mgmt For No
1g Elect Director Lisa P. Sawicki Mgmt For No
1h Elect Director Leslie F. Seidman Mgmt For No
1i Elect Director Zig Serafin Mgmt For No
1j Elect Director Bruce Van Saun Mgmt For No
2 Ratify KPMG LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

Adobe Inc. 15/04/2026 Annual 1a Elect Director Cristiano Amon Mgmt For No
1b Elect Director Amy Banse Mgmt Against Yes Non-independent committee chair
1c Elect Director Melanie Boulden Mgmt For No
1d Elect Director Frank Calderoni Mgmt For No
1e Elect Director Laura Desmond Mgmt For No
1f Elect Director Shantanu Narayen Mgmt For No
1g Elect Director Spencer Neumann Mgmt For No
1h Elect Director Kathleen Oberg Mgmt For No
1i Elect Director Dheeraj Pandey Mgmt For No
1j Elect Director David A. Ricks Mgmt For No
1k Elect Director Daniel Rosensweig Mgmt For No
2 Amend Omnibus Stock Plan Mgmt For No
3 Ratify KPMG LLP as Auditors Mgmt For No
4 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
5 Submit Severance Agreement to Shareholder Vote SH Against No We voted against this shareholder proposal as 

we consider the company’s current policy to be 
sufficient.  We believe the proposed process 
could disadvantage Adobe’s ability to attract and 
retain qualified senior executives.

6 Disclose a Board Qualifications Matrix, Including Race/Ethnicity Information SH Against No We voted against this shareholder proposal as 
we believe that the company’s existing disclosure 
with respect to the suitability of board nominees 
is sufficient.

7 Report on Overseeing Risks Related to Discriminating Against Users' Viewpoints SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
regarding its commitment to anti-discrimination 
to be sufficient.

8 Report on Climate Risk in Retirement Plan Options SH Against No We voted against this shareholder proposal 
as the company has disclosed that it already 
provides a range of retirement plan investment 
options, including those that incorporate 
sustainability considerations.

Ferrari NV 15/04/2026 Annual 2.c. Approve Remuneration Report Mgmt For No
2.d. Adopt Financial Statements Mgmt For No
2.e. Approve Dividends Mgmt For No
2.f. Approve Discharge of Directors Mgmt For No
3.a. Reelect John Elkann as Executive Director Mgmt For No
3.b. Reelect Benedetto Vigna as Executive Director Mgmt For No
3.c. Reelect Piero Ferrari as Non-Executive Director Mgmt For No
3.d. Reelect Delphine Arnault as Non-Executive Director Mgmt For No
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

3.e. Reelect Francesca Bellettini as Non-Executive Director Mgmt For No
3.f. Reelect Eduardo H. Cue as Non-Executive Director Mgmt For No
3.g. Reelect Sergio Duca as Non-Executive Director Mgmt For No
3.h. Reelect John Galantic as Non-Executive Director Mgmt For No
3.i. Reelect Maria Patrizia Grieco as Non-Executive Director Mgmt For No
3.j. Reelect Michelangelo Volpi as Non-Executive Director Mgmt For No
3.k. Reelect Tommaso Ghidini as Non-Executive Director Mgmt For No
4.1. Grant Board Authority to Issue Shares Mgmt For No
4.2. Authorize Board to Exclude Preemptive Rights from Share Issuances Mgmt For No
5. Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
6. Approve Cancellation of Common Shares and Special Voting Shares Mgmt For No
7.1. Appoint Deloitte Accountants B.V. as Auditor Mgmt For No
7.2. Appoint Deloitte Accountants B.V. as Sustainability Assurance Provider Mgmt For No
8. Approve Awards to Executive Director Mgmt For No

Raia Drogasil SA 15/04/2026 Annual 1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended  
Dec. 31, 2025

Mgmt For No

2 Approve Allocation of Income and Dividends Mgmt For No
3 Approve Remuneration of Company's Management Mgmt For No
4 Fix Number of Fiscal Council Members at Four (Three If There Is No  

Separate Election)
Mgmt For No

5 Elect Fiscal Council Members Mgmt For No
6 In Case One of the Nominees Leaves the Fiscal Council Slate Due to a Separate 

Minority Election, as Allowed Under Articles 161 and 240 of the Brazilian 
Corporate Law, May Your Votes Still Be Counted for the Proposed Slate?

Mgmt Against No

7 Approve Remuneration of Fiscal Council Members Mgmt For No
Tecan Group AG 15/04/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No

2 Approve Non-Financial Report Mgmt For No
3a Approve Allocation of Income and Dividends of CHF 1.50 per Share Mgmt For No
3b Approve Dividends of CHF 1.50 per Share from Capital Contribution Reserves Mgmt For No
4 Approve Discharge of Board and Senior Management Mgmt For No
5.1 Elect Gitte Aabo as Director Mgmt For No
5.2 Elect Guillaume Daniellot as Director Mgmt For No
5.3 Elect Nina Beikert as Director Mgmt For No
6a Reelect Myra Eskes as Director Mgmt For No
6b Reelect Matthias Gillner as Director Mgmt For No
6c Reelect Christa Kreuzburg as Director Mgmt For No
6d Reelect Daniel Marshak as Director Mgmt For No
7 Elect Matthias Gillner as Board Chair Mgmt For No
8a Reappoint Myra Eskes as Member of the Compensation Committee Mgmt For No
8b Reappoint Christa Kreuzburg as Member of the Compensation Committee Mgmt For No
8c Reappoint Daniel Marshak as Member of the Compensation Committee Mgmt For No
9 Ratify Ernst & Young AG as Auditors Mgmt For No
10 Designate Proxy Voting Services GmbH as Independent Proxy Mgmt For No
11.1 Approve Remuneration Report (Non-Binding) Mgmt For No
11.2 Approve Remuneration of Directors in the Amount of CHF 1.8 Million Mgmt For No
11.3 Approve Remuneration of Executive Committee in the Amount of CHF 18.2 Million Mgmt For No
12 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 

prior to meeting
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

Oversea-Chinese Banking  
Corporation Limited

16/04/2026 Annual 1 Adopt Directors' Statement, Financial Statements and Directors' and  
Auditors' Reports

Mgmt For No

2(a) Elect Andrew Lee Kok Keng as Director Mgmt For No
2(b) Elect Lee Tih Shih as Director Mgmt For No
3 Elect Tan Ching Yee as Director Mgmt For No
4 Approve Final Dividend and Special Dividend Mgmt For No
5(a) Approve Directors' Remuneration Mgmt For No
5(b) Approve Allotment and Issuance of Remuneration Shares to the Directors Mgmt For No
6 Approve PricewaterhouseCoopers LLP as Auditors and Authorize Directors  

to Fix Their Remuneration
Mgmt For No

7 Approve Issuance of Equity or Equity-Linked Securities with or without  
Preemptive Rights

Mgmt Against Yes Due to potential dilution greater than 10%

8 Approve Issuance of Shares Pursuant to the OCBC Scrip Dividend Scheme Mgmt For No
9 Authorize Share Repurchase Program Mgmt For No

Texas Instruments Incorporated 16/04/2026 Annual 1a Elect Director Mark Blinn Mgmt For No
1b Elect Director Todd Bluedorn Mgmt For No
1c Elect Director Janet Clark Mgmt For No
1d Elect Director Carrie Cox Mgmt For No
1e Elect Director Martin Craighead Mgmt For No
1f Elect Director Reginald DesRoches Mgmt For No
1g Elect Director Curtis Farmer Mgmt For No
1h Elect Director Jean Hobby Mgmt For No
1i Elect Director Haviv Ilan Mgmt For No
1j Elect Director Ronald Kirk Mgmt For No
1k Elect Director Pamela Patsley Mgmt For No
1l Elect Director Robert Sanchez Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Ernst & Young LLP as Auditors Mgmt For No
4 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 

as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

Hermes International SA 17/04/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Discharge of General Managers Mgmt For No
4 Approve Allocation of Income and Dividends of EUR 18 per Share Mgmt For No
5 Approve Auditors' Special Report on Related-Party Transactions Mgmt For No
6 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt Against Yes Corporate governance issue - Potential poison 

pill
7 Approve Compensation Report of Corporate Officers Mgmt For No
8 Approve Compensation of Axel Dumas, General Manager Mgmt For No
9 Approve Compensation of Emile Hermes SAS, General Manager Mgmt For No
10 Approve Compensation of Éric de Seynes, Chairman of the Supervisory Board Mgmt For No
11 Approve Remuneration Policy of General Managers Mgmt Against Yes Compensation and stock option plans - Structure 

and disclosure
12 Approve Remuneration Policy of Supervisory Board Members Mgmt For No
13 Reelect Dorothée Altmayer as Supervisory Board Member Mgmt For No
14 Reelect Renaud Momméja as Supervisory Board Member Mgmt For No
15 Reelect Éric de Seynes as Supervisory Board Member Mgmt For No
16 Elect Lucia Sinapi-Thomas as Supervisory Board Member Mgmt For No
17 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares Mgmt For No
18 Authorize up to 2 Percent of Issued Capital for Use in Restricted Stock Plans Mgmt For No
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

19 Amend Article 24.2 of Bylaws Re: Record Date Mgmt For No
20 Authorize Filing of Required Documents/Other Formalities Mgmt For No

PRIO SA 17/04/2026 Annual 1 Approve Minutes of Meeting Summary Mgmt For No
2 Approve Minutes of Meeting with Exclusion of Shareholder Names Mgmt For No
3 Accept Financial Statements and Statutory Reports for Fiscal Year Ended  

Dec. 31, 2025
Mgmt For No

4 Approve Allocation of Income and Dividends Mgmt For No
5 Fix Number of Directors at Eight Mgmt For No
6 Elect Directors Mgmt For No
7 In Case There is Any Change to the Board Slate Composition, May Your Votes 

Still be Counted for the Proposed Slate?
Mgmt Against Yes Do not wish for vote to be automatically applied 

to new slate if the original slate is altered
8 In Case Cumulative Voting Is Adopted, Do You Wish to Equally Distribute Your 

Votes Amongst the Nominees below?
Mgmt For No

9.1 Percentage of Votes to Be Assigned - Elect Emiliano Fernandes Lourenco  
Gomes as Director

Mgmt For No

9.2 Percentage of Votes to Be Assigned - Elect Felipe Bueno da Silva as  
Independent Director

Mgmt For No

9.3 Percentage of Votes to Be Assigned - Elect Felipe Villela Dias as Independent 
Director

Mgmt For No

9.4 Percentage of Votes to Be Assigned - Elect Flavio Vianna Ulhoa Canto as Director Mgmt For No
9.5 Percentage of Votes to Be Assigned - Elect Gustavo Rocha Gattass as 

Independent Director
Mgmt For No

9.6 Percentage of Votes to Be Assigned - Elect Marcia Raquel Cordeiro de Azevedo 
as Independent Director

Mgmt For No

9.7 Percentage of Votes to Be Assigned - Elect Nelson de Queiroz Sequeiros Tanure 
as Director

Mgmt For No

9.8 Percentage of Votes to Be Assigned - Elect Roberto Bernardes Monteiro  
as Director

Mgmt For No

10 Do You Wish to Adopt Cumulative Voting for the Election of the Members of the 
Board of Directors, Under the Terms of Article 141 of the Brazilian Corporate Law?

Mgmt Against No

11 Do You Wish to Request Installation of a Fiscal Council, Under the Terms of Article 
161 of the Brazilian Corporate Law?

Mgmt For No

12 Elect Fiscal Council Members Mgmt For No
13 In Case One of the Nominees Leaves the Fiscal Council Slate Due to a Separate 

Minority Election, as Allowed Under Articles 161 and 240 of the Brazilian 
Corporate Law, May Your Votes Still Be Counted for the Proposed Slate?

Mgmt Against Yes Do not wish for vote to be automatically applied 
to new slate if the original slate is altered

14 Approve Remuneration of Company's Management Mgmt For No
15 Approve Remuneration of Fiscal Council Members Mgmt For No

Wal-Mart de Mexico SAB de CV 20/04/2026 Annual 1.a Approve Report of Audit and Corporate Practices Committees Mgmt For No
1.b Approve CEO's Report and Board Opinion on CEO's Report Mgmt For No
1.c Approve Board of Directors' Report Mgmt For No
1.d Approve Report Re: Employee Stock Purchase Plan Mgmt For No
2 Approve Consolidated Financial Statements Mgmt For No
3.a Approve Allocation of Income Mgmt For No
3.b Approve Ordinary Dividend of MXN 1.16 Per Share Mgmt For No
3c Set Maximum Amount of Share Repurchase Reserve at MXN 10 Billion Mgmt For No
3d Approve Extraordinary Dividend in an Amount to be Approved by Board of 

Directors Based on Remaining Balance from Funds Allocated for Repurchase  
of Company's Own Shares that have not Been Used by Nov. 30, 2026

Mgmt For No

4 Approve Report and Resolutions on Share Repurchase Reserve Mgmt For No
5.a Ratify Resignation of Guilherme Loureiro as Director Mgmt For No
5.b Ratify Resignation of Karthik Raghupathy as Director Mgmt For No
5.c Ratify Resignation of Ernesto Cervera Gomez as Director Mgmt For No
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

5d Ratify Resignation of Ignacio Caride as Director Mgmt For No
5e Ratify Kyle Kinnard as Director Mgmt For No
5f Ratify Cristian Barrientos as Director Mgmt For No
5g1 Ratify Venessa Yates as Director Mgmt For No
5g2 Ratify Rachel Brand as Director Mgmt For No
5g3 Ratify Gillian Larkins as Director Mgmt For No
5g4 Ratify Eric Perez-Grovas as Director Mgmt For No
5g5 Ratify Maria Teresa Arnal as Director Mgmt For No
5g6 Ratify Elizabeth Kwo as Director Mgmt For No
5g7 Ratify Jorge Mora as Director Mgmt For No
5g8 Ratify Viridiana Rios as Director Mgmt For No
5h Ratify Jorge Mora as Chair of Audit and Corporate Practices Committees Mgmt For No
5.1 Approve Discharge of Board of Directors and Officers Mgmt For No
5j Approve Directors and Officers Liability Mgmt For No
5k1 Approve Remuneration of Board Chair Mgmt For No
5k2 Approve Remuneration of Directors Mgmt For No
5k3 Approve Remuneration of Chair of Audit and Corporate Practices Committees Mgmt For No
5.j4 Approve Remuneration of Members of Audit and Corporate Practices Committees Mgmt For No
6 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For No

CapitaLand India Trust 21/04/2026 Annual 1 Adopt Trustee-Manager's Statement, Financial Statements and Directors'  
and Auditors' Reports

Mgmt For No

2 Approve Deloitte & Touche LLP as Independent Auditor and Authorize  
Trustee-Manager to Fix Their Remuneration

Mgmt For No

3 Approve Issuance of Equity or Equity-Linked Securities with or without  
Preemptive Rights

Mgmt Against Yes Due to potential dilution greater than 10%

Centre Testing International Group Co., Ltd. 21/04/2026 Annual 1 Approve Annual Report and Summary Mgmt For No
2 Approve Report of the Board of Directors Mgmt For No
3 Approve Financial Statements Mgmt For No
4 Approve Profit Distribution Mgmt For No
5 Approve to Authorize the Board of Directors to Distribute Interim Dividends Mgmt For No
6 Approve Appointment of Financial Auditor and Internal Control Auditor Mgmt For No
7 Approve to Formulate the Remuneration Management System for Directors  

and Senior Management Members
Mgmt For No

8 Approve Remuneration of Directors Mgmt For No
9 Approve Draft and Summary of Employee Share Purchase Plan SH For No
10 Approve Methods to Assess the Performance of Plan Participants SH For No
11 Approve Authorization of the Board to Handle All Related Matters SH For No

ASML Holding NV 22/04/2026 Annual 3.a. Approve Remuneration Report Mgmt For No
3.b. Adopt Financial Statements and Statutory Reports Mgmt For No
3.d. Approve Dividends Mgmt For No
4.a. Approve Discharge of Management Board Mgmt For No
4.b. Approve Discharge of Supervisory Board Mgmt For No
5 Approve Number of Shares for Management Board Mgmt For No
7.a. Reelect T.L. Kelly to Supervisory Board Mgmt For No
7.b. Reelect A.L. Steegen to Supervisory Board Mgmt For No
7.c. Elect B. Loh to Supervisory Board Mgmt For No
8.a. Appoint PricewaterhouseCoopers Accountants N.V. as Auditors Mgmt For No
8.b. Appoint PricewaterhouseCoopers Accountants N.V. as Auditor for  

Sustainability Reporting
Mgmt For No
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

9.a. Grant Board Authority to Issue Shares Up to 5 Percent of Issued Capital Plus 
Additional 5 Percent in Case of Merger, Acquisition or Alliances

Mgmt For No

9.b. Authorize Board to Exclude Preemptive Rights from Share Issuances Mgmt For No
10 Authorize Repurchase of Up to 10 Percent of Issued Share Capitalc Mgmt For No
11 Authorize Cancellation of Ordinary Shares Mgmt For No

Fastenal Company 23/04/2026 Annual 1a Elect Director Scott A. Satterlee Mgmt For No
1b Elect Director Michael J. Ancius Mgmt Against Yes Non-independent committee chair
1c Elect Director Stephen L. Eastman Mgmt For No
1d Elect Director Brady D. Ericson Mgmt For No
1e Elect Director Daniel L. Florness Mgmt For No
1f Elect Director Rita J. Heise Mgmt For No
1g Elect Director Hsenghung Sam Hsu Mgmt For No
1h Elect Director Daniel L. Johnson Mgmt For No
1i Elect Director Sarah N. Nielsen Mgmt For No
1j Elect Director Irene A. Quarshie Mgmt For No
1k Elect Director Reyne K. Wisecup Mgmt For No
2 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Approve Restricted Stock Plan Mgmt For No
5 Approve Non-Employee Director Restricted Stock Plan Mgmt For No
6 Adopt a Policy to Disclose EEO-1 Report SH Against No We voted against this shareholder proposal as 

the company's existing disclosures are in line 
with what is legally mandated. We believe that 
additional disclosures could potentially pose a 
risk of adverse consequences.

Grupo Aeroportuario del Sureste SA de CV 23/04/2026 Annual 1a Approve CEO's and Auditor's Reports on Operations and Results of Company, 
and Board's Opinion on Reports

Mgmt For No

1b Approve Board's Report on Accounting Policies and Criteria for Preparation of 
Financial Statements

Mgmt For No

1c Approve Report on Activities and Operations Undertaken by Board Mgmt For No
1d Approve Individual and Consolidated Financial Statements Mgmt For No
1e Approve Report of Audit Committee's Activities and Report on Company's 

Subsidiaries
Mgmt For No

1f Approve Report on Adherence to Fiscal Obligations Mgmt For No
2a Approve Increase in Legal Reserve by MXN 6 Mgmt For No
2b Approve Cash Ordinary Dividends of MXN 10 Per Share Mgmt For No
2c Set Maximum Amount of Share Repurchase Reserve at MXN 7.49 Billion; 

Approve Report on Policies of Repurchase of Share
Mgmt For No

3a Approve Discharge of Board of Directors and CEO Mgmt For No
3b5 Elect/Ratify Rasmus Christiansen as Director Mgmt For No
3b6 Elect/Ratify Francisco Garza Zambrano as Director Mgmt For No
3b7 Elect/Ratify Guillermo Ortiz Martinez as Director Mgmt For No
3b8 Elect/Ratify Barbara Garza Laguera Gonda as Director Mgmt For No
3b9 Elect/Ratify Heliane Steden as Director Mgmt For No
3b10 Elect/Ratify Diana M. Chavez as Director Mgmt For No
3b11 Elect/Ratify Isabel Prieto Prieto as Director Mgmt For No
3b12 Elect/Ratify Rafael Robles Miaja as Secretary (Non-Member) of Board Mgmt For No
3b13 Elect/Ratify Ana Maria Poblanno Chanona as Alternate Secretary (Non-Member) 

of Board
Mgmt For No

3c1 Elect/Ratify Guillermo Ortiz Martinez as Chair of Audit Committee Mgmt Against Yes Non-independent committee chair
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

3d1 Elect/Ratify Barbara Garza Laguera Gonda as Member of Nominations and 
Compensations Committee

Mgmt For No

3d2 Elect/Ratify Fernando Chico Pardo as Member of Nominations and 
Compensations Committee

Mgmt Against Yes Non-independent director - Lack of committee 
independence

3d3 Elect/Ratify Jose Antonio Perez Anton of Nominations and Compensations 
Committee

Mgmt Against Yes Non-independent director - Lack of committee 
independence

3e1 Approve Remuneration of Directors in the Amount of MXN 110,000 Mgmt For No
3e2 Approve Remuneration of Operations Committee in the Amount of MXN 110,000 Mgmt For No
3e3 Approve Remuneration of Nominations and Compensations Committee in the 

Amount of MXN 110,000
Mgmt For No

3e4 Approve Remuneration of Audit Committee in the Amount of MXN 150,000 Mgmt For No
3e5 Approve Remuneration of Acquisitions and Contracts Committee in the Amount 

of MXN 40,000
Mgmt For No

4a Authorize Claudio R. Gongora Morales to Ratify and Execute Approved 
Resolutions

Mgmt For No

4b Authorize Rafael Robles Miaja to Ratify and Execute Approved Resolutions Mgmt For No
4c Authorize Ana Maria Poblanno Chanona to Ratify and Execute Approved 

Resolutions
Mgmt For No

LVMH Moet Hennessy Louis Vuitton SE 23/04/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 13 per Share Mgmt For No
4 Approve Auditors' Special Report on Related-Party Transactions Mentioning  

the Absence of New Transactions
Mgmt For No

5 Reelect Delphine Arnault as Director Mgmt For No
6 Reelect Wei Sun Christianson as Director Mgmt For No
7 Reelect Marie-Josée Kravis as Director Mgmt For No
8 Reelect Laurent Mignon as Director Mgmt For No
9 Reelect Natacha Valla as Director Mgmt For No
10 Elect Ariane Gorin as Director Mgmt For No
11 Renew Appointment of Diego Della Valle as Censor Mgmt For No
12 Renew Appointment of Lord Powell of Bayswater as Censor Mgmt For No
13 Approve Compensation Report of Corporate Officers Mgmt For No
14 Approve Compensation of Bernard Arnault, Chairman and CEO Mgmt For No
15 Approve Remuneration Policy of Directors Mgmt For No
16 Approve Remuneration Policy of Chairman and CEO Mgmt Against Yes Compensation and stock option plans - Structure 

and disclosure
17 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
18 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares Mgmt For No
19 Authorize up to 1 Percent of Issued Capital for Use in Restricted Stock Plans Mgmt For No
20 Authorize up to 1 Percent of Issued Capital for Use in Stock Option Plans Mgmt For No
21 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
22 Authorize Capital Issuances for Use in Employee Stock Purchase Plans  

Reserved for Employees and Corporate Officers of International Subsidiaries
Mgmt For No

Reply SpA 23/04/2026 Annual 1a Accept Financial Statements and Statutory Reports Mgmt For No
1b Approve Allocation of Income and Dividend Distribution Mgmt For No
2 Authorize Share Repurchase Program and Reissuance of Repurchased Shares Mgmt For No
3a Approve Remuneration Policy Mgmt For No
3b Approve Second Section of the Remuneration Report Mgmt For No

WEG SA 23/04/2026 Annual 1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended  
Dec. 31, 2025

Mgmt For No

2 Approve Capital Budget, Allocation of Income and Dividends Mgmt For No
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Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

3 Approve Classification of Dan Ioschpe as Independent Director Mgmt Against Yes Disagree with independence classification
4 Approve Classification of Tania Conte Cosentino as Independent Director Mgmt For No
5 As an Ordinary Shareholder, Would You like to Request a Separate Minority 

Election of a Member of the Board of Directors, Under the Terms of Article 141  
of the Brazilian Corporate Law?

Mgmt Against No

6 Do You Wish to Adopt Cumulative Voting for the Election of the Members of the 
Board of Directors, Under the Terms of Article 141 of the Brazilian Corporate Law?

Mgmt Against No

7 Elect Directors Mgmt Against Yes Bundled resolutions - Lack of board 
independence

8 In Case There is Any Change to the Board Slate Composition, May Your Votes 
Still be Counted for the Proposed Slate?

Mgmt Against No

9 In Case Cumulative Voting Is Adopted, Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

Mgmt Abstain No

10.1 Percentage of Votes to Be Assigned - Elect Dan Ioschpe as Independent Director Mgmt Abstain No
10.2 Percentage of Votes to Be Assigned - Elect Decio da Silva as Director Mgmt Abstain No
10.3 Percentage of Votes to Be Assigned - Elect Harry Schmelzer Junior as Director Mgmt Abstain No
10.4 Percentage of Votes to Be Assigned - Elect Martin Werninghaus as Director Mgmt Abstain No
10.5 Percentage of Votes to Be Assigned - Elect Nildemar Secches as Director Mgmt Abstain No
10.6 Percentage of Votes to Be Assigned - Elect Sergio Luiz Silva Schwartz as Director Mgmt Abstain No
10.7 Percentage of Votes to Be Assigned - Elect Tania Conte Cosentino as 

Independent Director
Mgmt Abstain No

11 Approve Remuneration of Company's Management Mgmt For No
12 Do You Wish to Request Installation of a Fiscal Council, Under the Terms of  

Article 161 of the Brazilian Corporate Law?
Mgmt For No

13 Designate Newspapers to Publish Company's Legal Announcements Mgmt For No
CapitaLand Ascendas REIT 24/04/2026 Annual 1 Adopt Report of the Trustee, Statement by the Manager, Audited Financial 

Statements and Auditors' Report
Mgmt For No

2 Approve Deloitte & Touche LLP as Auditors and Authorize Manager to Fix  
Their Remuneration

Mgmt For No

3 Approve Issuance of Equity or Equity-Linked Securities with or without  
Preemptive Rights

Mgmt Against Yes Due to potential dilution greater than 10%

4 Authorize Unit Repurchase Program Mgmt For No
Grupo Aeroportuario del Centro Norte SAB 
de CV

24/04/2026 Annual 1 Present Board of Directors' Reports in Compliance with Article 28, Section IV  
(D and E) of Stock Market Law

Mgmt For No

2 Present CEO and External Auditor Report in Compliance with Article 28,  
Section IV (B) of Stock Market Law

Mgmt For No

3 Present Board of Directors' Reports in Accordance with Article 28, Section IV  
(A and C) of Stock Market Law Including Tax Report

Mgmt For No

4 Approve Allocation of Income, Reserve Increase, Set Aggregate Nominal  
Amount of Share Repurchase and Dividends of MXN 4.9 Billion

Mgmt For No

6.a Ratify and Elect Jerome Havard as Director of Series B Shareholders;  
Verify Independence Classification of Director

Mgmt Against Yes Vague disclosure of outside board commitments

6.b Ratify and Elect Alvaro Leite as Director of Series B Shareholders; Verify 
Independence Classification of Director

Mgmt For No

6.c Ratify and Elect Emmanuelle Huon as Director of Series B Shareholders;  
Verify Independence Classification of Director

Mgmt For No

6.d Ratify and Elect Martin Werner as Director of Series B Shareholders;  
Verify Independence Classification of Director

Mgmt For No

6.e Ratify and Elect Regina Garcia-Cuellar as Director of Series B Shareholders; 
Verify Independence Classification of Director

Mgmt For No

6.f Ratify and Elect Katia Eschenbach as Director of Series B Shareholders;  
Verify Independence Classification of Director

Mgmt For No

6.g Ratify and Elect Luis Ignacio Solorzano Aizpuru as Director of Series B 
Shareholders; Verify Independence Classification of Director

Mgmt For No
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6.h Ratify and Elect Federico Patino Marquez as Director of Series B Shareholders; 
Verify Independence Classification of Director

Mgmt For No

7.a Ratify and Elect Elect Nicolas Notebaert as Board Chair Mgmt For No
7.b Ratify and Elect Adriana Diaz Galindo as Secretary (Non-Member) of Board Mgmt For No
8 Approve Remuneration of Directors Mgmt For No
9.a Ratify and Elect Katia Eschenbach as Chair of Audit Committee Mgmt For No
9.b Ratify and Elect Luis Ignacio Solorzano Aizpuru as Chair of Committee of 

Corporate Practices, Finance, Planning and Sustainability
Mgmt For No

10 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For No
L'Oreal SA 24/04/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No

2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 7.20 per Share and an  

Extra of EUR 0.72 per Share to Long Term Registered Shares
Mgmt For No

4 Elect Pablo Isla as Director Mgmt For No
5 Elect Anna Lenz as Director Mgmt For No
6 Elect Christel Bories as Director Mgmt For No
7 Reelect Jean-Paul Agon as Director Mgmt For No
8 Reelect Patrice Caine as Director Mgmt For No
9 Approve Remuneration of Directors in the Aggregate Amount of EUR 2,100,000 Mgmt For No
10 Approve Compensation Report of Corporate Officers Mgmt For No
11 Approve Compensation of Jean-Paul Agon, Chairman of the Board Mgmt For No
12 Approve Compensation of Nicolas Hieronimus, CEO Mgmt For No
13 Approve Remuneration Policy of Directors Mgmt For No
14 Approve Remuneration Policy of Chairman of the Board Mgmt For No
15 Approve Remuneration Policy of CEO Mgmt For No
16 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
17 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares Mgmt For No
18 Authorize up to 0.6 Percent of Issued Capital for Use in Restricted Stock Plans Mgmt For No
19 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
20 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Reserved 

for Employees of International Subsidiaries
Mgmt For No

21 Amend Article 12 of Bylaws to Incorporate Legal Changes Re: General Meetings Mgmt For No
22 Authorize Filing of Required Documents/Other Formalities Mgmt For No

Merck KGaA 24/04/2026 Annual 2 Accept Financial Statements and Statutory Reports for Fiscal Year 2025 Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 2.20 per Share Mgmt For No
4 Approve Discharge of Management Board for Fiscal Year 2025 Mgmt For No
5 Approve Discharge of Supervisory Board for Fiscal Year 2025 Mgmt For No
6 Ratify Deloitte GmbH as Auditors for Fiscal Year 2026 and for the Review  

of the Interim Financial Statements for the First Half of Fiscal Year 2027
Mgmt For No

7 Approve Remuneration Report Mgmt For No
TOTVS SA 24/04/2026 Annual 1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended  

Dec. 31, 2025
Mgmt For No

2 Approve Capital Budget Mgmt For No
3 Approve Allocation of Income and Dividends Mgmt For No
4 Fix Number of Directors at Seven Mgmt For No
5 Do You Wish to Adopt Cumulative Voting for the Election of the Members of the 

Board of Directors, Under the Terms of Article 141 of the Brazilian Corporate Law?
Mgmt Against No Adoption of Cumulative Voting

6.1 Elect Ana Claudia Piedade Silveira dos Reis as Independent Director Mgmt For No
6.2 Elect Edson Georges Nassar as Independent Director Mgmt For No
6.3 Elect Gilberto Mifano as Independent Director Mgmt For No
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6.4 Elect Guilherme Stocco Filho as Independent Director Mgmt For No
6.5 Elect Isabella de Oliveira Vianna Cavalcanti Wanderley as Independent Director Mgmt For No
6.6 Elect Laercio Jose de Lucena Cosentino as Director Mgmt For No
6.7 Elect Tania Sztamfater Chocolat as Independent Director Mgmt For No
7 In Case Cumulative Voting Is Adopted, Do You Wish to Equally Distribute Your 

Votes Amongst the Nominees below?
Mgmt For No

8.1 Percentage of Votes to Be Assigned - Elect Ana Claudia Piedade Silveira dos 
Reis as Independent Director

Mgmt For No

8.2 Percentage of Votes to Be Assigned - Elect Edson Georges Nassar as 
Independent Director

Mgmt For No

8.3 Percentage of Votes to Be Assigned - Elect Gilberto Mifano as Independent 
Director

Mgmt For No

8.4 Percentage of Votes to Be Assigned - Elect Guilherme Stocco Filho as 
Independent Director

Mgmt For No

8.5 Percentage of Votes to Be Assigned - Elect Isabella de Oliveira Vianna  
Cavalcanti Wanderley as Independent Director

Mgmt For No

8.6 Percentage of Votes to Be Assigned - Elect Laercio Jose de Lucena Cosentino 
as Director

Mgmt For No

8.7 Percentage of Votes to Be Assigned - Elect Tania Sztamfater Chocolat as 
Independent Director

Mgmt For No

9 Approve Remuneration of Company's Management Mgmt For No
10 Do You Wish to Request Installation of a Fiscal Council, Under the Terms  

of Article 161 of the Brazilian Corporate Law?
Mgmt Against No

Atlas Copco AB 28/04/2026 Annual 1 Open Meeting; Elect Chair of Meeting Mgmt For No
2 Prepare and Approve List of Shareholders Mgmt For No
3 Approve Agenda of Meeting Mgmt For No
4 Designate Inspector(s) of Minutes of Meeting Mgmt For No
5 Acknowledge Proper Convening of Meeting Mgmt For No
8a Accept Financial Statements and Statutory Reports Mgmt For No
8b1 Approve Discharge of Jumana Al Sibai Mgmt For No
8b2 Approve Discharge of Johan Forssell Mgmt For No
8b3 Approve Discharge of Helene Mellquist Mgmt For No
8b4 Approve Discharge of Anna Ohlsson-Leijon Mgmt For No
8b5 Approve Discharge of Vagner Rego Mgmt For No
8b6 Approve Discharge of Gordon Riske Mgmt For No
8b7 Approve Discharge of Karin Radstrom Mgmt For No
8b8 Approve Discharge of Hans Straberg Mgmt For No
8b9 Approve Discharge of Peter Wallenberg Jr Mgmt For No
8b10 Approve Discharge of Helena Hemstrom Mgmt For No
8b11 Approve Discharge of Benny Larsson Mgmt For No
8b12 Approve Discharge of CEO Vagner Rego Mgmt For No
8c Approve Allocation of Income and Dividends of SEK 3.00 Per Share and  

an Extra Dividend of SEK 2.00 Per Share
Mgmt For No

8d Approve Record Date for Dividend Payment Mgmt For No
9a Determine Number of Members (10) and Deputy Members of Board (0) Mgmt For No
9b Determine Number of Auditors (1) and Deputy Auditors (0) Mgmt For No
10a1 Reelect Juman Al Sibai as Director Mgmt For No
10a2 Reelect Johan Forssell as Director Mgmt For No
10a3 Reelect Helene Mellquist as Director Mgmt For No
10a4 Reelect Anna Ohlsson-Leijon as Director Mgmt For No
10a5 Reelect Vagner Rego as Director Mgmt For No
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10a6 Reelect Gordon Riske as Director Mgmt For No
10a7 Reelect Karin Radstrom as Director Mgmt For No
10a8 Reelect Hans Straberg as Director Mgmt For No
10a9 Reelect Peter Wallenberg Jr as Director Mgmt Against Yes Non-independent director - Lack of committee 

independence
10b1 Elect Martin Lundstedt as New Director Mgmt For No
10c Reelect Hans Straberg as Board Chair Mgmt Against Yes Non-independent committee chair
10d Ratify Ernst & Young as Auditors Mgmt For No
11a Approve Remuneration of Directors in the Amount of SEK 4.45 Million to Chair 

and SEK 1.45 Million to Other Directors; Approve Remuneration for Committee 
Work; Approve Delivering Part of Remuneration in form of Synthetic Shares

Mgmt For No

11b Approve Remuneration of Auditors Mgmt For No
12a Approve Remuneration Report Mgmt For No
12b Approve Stock Option Plan 2026 for Key Employees Mgmt For No
13a Sell Class A Shares to Cover Costs Related to Synthetic Shares to the Board Mgmt For No
13b Sell Class A to Cover Costs in Relation to the Personnel Option Plans for 2020, 

2021, 2022 and 2023
Mgmt For No

VAT Group AG 28/04/2026 Annual 1.1 Accept Financial Statements and Statutory Reports Mgmt For No
1.2 Approve Non-Financial Report (Non-Binding) Mgmt For No
2 Approve Allocation of Income and Dividends of CHF 7.00  per Share Mgmt For No
3 Approve Discharge of Board and Senior Management Mgmt For No
4.1.1 Reelect Martin Komischke as Director and Board Chair Mgmt For No
4.1.2 Reelect Urs Leinhaeuser as Director Mgmt For No
4.1.3 Reelect Libo Zhang as Director Mgmt For No
4.1.4 Reelect Daniel Lippuner as Director Mgmt For No
4.1.5 Reelect Petra Denk as Director Mgmt For No
4.1.6 Reelect Thomas Piliszczuk as Director Mgmt For No
4.1.7 Reelect Clara-Ann Gordon as Director Mgmt For No
4.1.8 Reelect Michael Allison as Director Mgmt For No
4.2.1 Reappoint Urs Leinhaeuser as Member of the Nomination and Compensation 

Committee
Mgmt For No

4.2.2 Appoint Petra Denk as Member of the Nomination and Compensation Committee Mgmt For No
4.2.3 Reappoint Libo Zhang as Member of the Nomination and Compensation 

Committee
Mgmt For No

5 Designate Roger Foehn as Independent Proxy Mgmt For No
6 Ratify KPMG AG as Auditors Mgmt For No
7.1 Approve Creation of Capital Band within the Upper Limit of CHF 3.3 Million and 

the Lower Limit of CHF 2.9 Million with or without Exclusion of Preemptive Rights
Mgmt For No

8.1 Approve Remuneration Report (Non-Binding) Mgmt For No
8.2 Approve Short-Term Variable Remuneration of Executive Committee in the 

Amount of CHF 654,490  for Fiscal Year 2025
Mgmt For No

8.3 Approve Fixed Remuneration of Executive Committee in the Amount of CHF  
2.9 Million for Fiscal Year 2027

Mgmt For No

8.4 Approve Long-Term Variable Remuneration of Executive Committee in the 
Amount of CHF 2.2 Million for Fiscal Year 2027

Mgmt For No

8.5 Approve Remuneration of Directors in the Amount of CHF 1.7 Million for the 
Period from 2026 AGM to 2027 AGM

Mgmt For No

9 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 
prior to meeting

Rational AG 29/04/2026 Annual 2 Approve Allocation of Income and Dividends of EUR 16.00 per Share and  
a Special Dividend of EUR 4.00 per Share

Mgmt For No

3 Approve Discharge of Management Board for Fiscal Year 2025 Mgmt For No
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4 Approve Discharge of Supervisory Board for Fiscal Year 2025 Mgmt For No
5 Approve Remuneration Report Mgmt For No
6 Approve Remuneration Policy Mgmt For No
7 Ratify PricewaterhouseCoopers GmbH as Auditors for Fiscal Year 2026 Mgmt For No
8 Appoint PricewaterhouseCoopers GmbH as Auditor for Sustainability Reporting 

for Fiscal Year 2026
Mgmt For No

Recordati SpA 29/04/2026 Annual/Special 1a Accept Financial Statements and Statutory Reports Mgmt For No
1b Approve Allocation of Income Mgmt For No
2a1 Slate 1 Submitted by Rossini Sarl SH Against No
2a2 Slate 2 Submitted by Institutional Investors (Assogestioni) SH For No
2b Appoint Chairman of Internal Statutory Auditors SH For No
2c Approve Internal Auditors' Remuneration SH For No
3a Approve Remuneration Policy Mgmt For No
3b Approve Second Section of the Remuneration Report Mgmt For No
4 Approve Performance Shares Plan 2026-2028 Mgmt For No
5 Authorize Share Repurchase Program and Reissuance of Repurchased Shares Mgmt For No
1 Approve Capital Increase and Convertible Bond Issuance with or without 

Preemptive Rights; Amend Company Bylaws Re: Article 6
Mgmt For No

SM Investments Corporation 29/04/2026 Annual 1 Approve Minutes of Previous Annual Stockholders' Meeting Mgmt For No
2 Approve Annual Report Mgmt For No
3 Ratify All Acts and Resolutions of the Board of Directors, Board Committees  

and Management
Mgmt For No

4.1 Elect Amando M. Tetangco, Jr. as Director Mgmt For No
4.2 Elect Teresita T. Sy as Director Mgmt Withhold Yes Non-independent committee chair
4.3 Elect Henry T. Sy, Jr. as Director Mgmt For No
4.4 Elect Harley T. Sy as Director Mgmt For No
4.5 Elect Frederic C. DyBuncio as Director Mgmt For No
4.6 Elect Robert G. Vergara as Director Mgmt For No
4.7 Elect Ramon M. Lopez as Director Mgmt For No
4.8 Elect Lily K. Gruba as Director Mgmt For No
4.9 Elect Marife B. Zamora as Director Mgmt For No
5 Appoint SyCip Gorres Velayo & Co. as External Auditor Mgmt For No
6 Approve Other Matters Mgmt Against Yes "Ad hoc" items - Potential proposals not known 

prior to meeting
Alcon Inc. 30/04/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No

2 Approve Discharge of Board and Senior Management Mgmt For No
3 Approve Allocation of Income and Dividends of CHF 0.28 per Share Mgmt For No
4 Approve Non-Financial Report (Non-Binding) Mgmt For No
5.1 Approve Remuneration Report (Non-Binding) Mgmt For No
5.2 Approve Remuneration of Directors in the Amount of CHF 4.3 Million Mgmt For No
5.3 Approve Remuneration of Executive Committee in the Amount of CHF 47.1 Million Mgmt For No
6.1 Reelect Michael Ball as Director and Board Chair Mgmt For No
6.2 Reelect Lynn Bleil as Director Mgmt For No
6.3 Reelect Arthur Cummings as Director Mgmt For No
6.4 Reelect Deborah Di Sanzo as Director Mgmt For No
6.5 Reelect David Endicott as Director Mgmt For No
6.6 Reelect Thomas Glanzmann as Director Mgmt For No
6.7 Reelect Keith Grossman as Director Mgmt For No
6.8 Reelect Karen May as Director Mgmt For No
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6.9 Reelect Ines Poeschel as Director Mgmt For No
6.10 Reelect Dieter Spaelti as Director Mgmt For No
6.11 Elect Scott Herren as Director Mgmt For No
7.1 Reappoint Thomas Glanzmann as Member of the Compensation Committee Mgmt For No
7.2 Reappoint Karen May as Member of the Compensation Committee Mgmt For No
7.3 Reappoint Ines Poeschel as Member of the Compensation Committee Mgmt For No
8 Designate Hartmann Dreyer as Independent Proxy Mgmt For No
9 Ratify PricewaterhouseCoopers SA as Auditors Mgmt For No
10 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 

prior to meeting
B3 SA-Brasil, Bolsa, Balcao 30/04/2026 Special 1 Amend Article 3 Re: Corporate Purpose Mgmt For No

2 Amend Article 5 to Reflect Changes in Capital Mgmt For No
3 Consolidate Bylaws Mgmt For No
4 Ratify Grant Thornton Auditoria e Consultoria Ltda. as Independent Firm to 

Appraise Proposed Transaction
Mgmt For No

5 Approve Independent Firm's Appraisal Mgmt For No
6 Approve Agreement to Absorb Datastock Tecnologia e Servicos Ltda. (Datastock) Mgmt For No
7 Approve Absorption of Datastock Tecnologia e Servicos Ltda. (Datastock) Mgmt For No
8 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For No

B3 SA-Brasil, Bolsa, Balcao 30/04/2026 Annual 1 Accept Financial Statements and Statutory Reports for Fiscal Year Ended  
Dec. 31, 2025

Mgmt For No

2 Approve Allocation of Income and Dividends Mgmt For No
3 Approve Remuneration of Company's Management Mgmt For No
4 Do You Wish to Request Installation of a Fiscal Council, Under the Terms  

of Article 161 of the Brazilian Corporate Law?
Mgmt For No

5 Elect Fiscal Council Members Mgmt For No
6 In Case One of the Nominees Leaves the Fiscal Council Slate Due to a Separate 

Minority Election, as Allowed Under Articles 161 and 240 of the Brazilian 
Corporate Law, May Your Votes Still Be Counted for the Proposed Slate?

Mgmt Against No

7 Approve Remuneration of Fiscal Council Members Mgmt For No
Ferguson Enterprises Inc. 30/04/2026 Annual 1a Elect Director Rekha Agrawal Mgmt For No

1b Elect Director Kelly Baker Mgmt For No
1c Elect Director Rick Beckwitt Mgmt For No
1d Elect Director Bill Brundage Mgmt For No
1e Elect Director Geoff Drabble Mgmt For No
1f Elect Director Cathy Halligan Mgmt For No
1g Elect Director Brian May Mgmt For No
1h Elect Director James S. Metcalf Mgmt For No
1i Elect Director Kevin Murphy Mgmt For No
1j Elect Director Alan Murray Mgmt For No
1k Elect Director Suzanne Wood Mgmt For No
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

Intuitive Surgical, Inc. 30/04/2026 Annual 1a Elect Director Craig H. Barratt Mgmt For No
1b Elect Director Joseph C. Beery Mgmt For No
1c Elect Director Lewis Chew Mgmt For No
1d Elect Director Gary S. Guthart Mgmt For No
1e Elect Director Sreelakshmi Kolli Mgmt For No
1f Elect Director Amy L. Ladd Mgmt For No
1g Elect Director Keith R. Leonard, Jr. Mgmt For No
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1h Elect Director Jami Dover Nachtsheim Mgmt For No
1i Elect Director Monica P. Reed Mgmt For No
1j Elect Director David J. Rosa Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
4 Amend Omnibus Stock Plan Mgmt For No

West Pharmaceutical Services, Inc. 04/05/2026 Annual 1a Elect Director Mark A. Buthman Mgmt For No
1b Elect Director William F. Feehery Mgmt For No
1c Elect Director Robert F. Friel Mgmt For No
1d Elect Director Eric M. Green Mgmt For No
1e Elect Director Janet B. Haugen Mgmt For No
1f Elect Director Molly E. Joseph Mgmt For No
1g Elect Director Deborah L. V. Keller Mgmt For No
1h Elect Director Myla P. Lai-Goldman Mgmt For No
1i Elect Director Stephen H. Lockhart Mgmt For No
1j Elect Director Douglas A. Michels Mgmt For No
1k Elect Director Paolo Pucci Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
4 Require Independent Board Chair SH Against No We voted against this shareholder proposal 

as the current CEO/Chair will be retiring from 
the board in the near future, at which point the 
combined CEO and Chair roles will be separated.

Air Liquide SA 05/05/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 3.70 per Share and an  

Extra of EUR 0.37 per Share to Long Term Registered Shares
Mgmt For No

4 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
5 Reelect Benoît Potier as Director Mgmt For No
6 Reelect François Jackow as Director Mgmt For No
7 Reelect Annette Winkler as Director Mgmt For No
8 Approve Auditors' Special Report on Related-Party Transactions Mentioning  

the Absence of New Transactions
Mgmt For No

9 Approve Compensation of François Jackow, CEO Mgmt For No
10 Approve Compensation of Benoit Potier, Chairman of the Board Mgmt For No
11 Approve Compensation Report of Corporate Officers Mgmt For No
12 Approve Remuneration Policy of CEO Mgmt For No
13 Approve Remuneration Policy of Chairman of the Board Mgmt For No
14 Approve Remuneration Policy of Directors Mgmt For No
15 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares Mgmt For No
16 Authorize Capitalization of Reserves of Up to EUR 320 Million for Bonus Issue  

or Increase in Par Value
Mgmt For No

17 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
18 Authorize Capital Issuances for Use in Employee Stock Purchase Plans  

Reserved for Employees and Corporate Officers of International Subsidiaries
Mgmt For No

19 Authorize Filing of Required Documents/Other Formalities Mgmt For No
SAP SE 05/05/2026 Annual 2 Approve Allocation of Income and Dividends of EUR 2.50 per Share Mgmt For No

3 Approve Discharge of Management Board for Fiscal Year 2025 Mgmt For No
4 Approve Discharge of Supervisory Board for Fiscal Year 2025 Mgmt For No
5.1 Ratify BDO AG as Auditors for Fiscal Year 2026 Mgmt For No
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5.2 Appoint BDO AG as Auditor for Sustainability Reporting for Fiscal Year 2026 Mgmt For No
6 Approve Remuneration Report Mgmt For No
7 Approve Issuance of Warrants/Bonds with Warrants Attached/Convertible  

Bonds without Preemptive Rights up to Aggregate Nominal Amount of EUR 
10 Billion; Approve Creation of EUR 100 Million Pool of Capital to Guarantee 
Conversion Rights

Mgmt For No

8.1 Elect Pekka Ala-Pietila to the Supervisory Board Mgmt For No
8.2 Elect Rouven Westphal to the Supervisory Board Mgmt For No
8.3 Elect Rene Obermann to the Supervisory Board Mgmt For No
8.4 Elect Michael Gregoire to the Supervisory Board Mgmt For No
9 Amend Articles Re: Electronic Securities Mgmt For No

Stryker Corporation 06/05/2026 Annual 1a Elect Director Mary K. Brainerd Mgmt For No
1b Elect Director Giovanni Caforio Mgmt For No
1c Elect Director Kevin A. Lobo Mgmt For No
1d Elect Director Emmanuel P. Maceda Mgmt For No
1e Elect Director Sherilyn S. McCoy Mgmt For No
1f Elect Director Rachel M. Ruggeri Mgmt For No
1g Elect Director Andrew K. Silvernail Mgmt Against Yes Non-independent committee chair
1h Elect Director Lisa M. Skeete Tatum Mgmt For No
1i Elect Director Ronda E. Stryker Mgmt For No
1j Elect Director Rajeev Suri Mgmt For No
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

adidas AG 07/05/2026 Annual 2 Approve Allocation of Income and Dividends of EUR 2.80 per Share Mgmt For No
3 Approve Discharge of Management Board for Fiscal Year 2025 Mgmt For No
4 Approve Discharge of Supervisory Board for Fiscal Year 2025 Mgmt For No
5 Approve Remuneration Report Mgmt For No
6.1 Reelect Ian Gallienne to the Supervisory Board Mgmt For No
6.2 Reelect Nassef Sawiris to the Supervisory Board Mgmt For No
6.3 Elect Mathias Doepfner to the Supervisory Board Mgmt For No
7 Approve Management Board Remuneration Policy Mgmt For No
8 Approve Supervisory Board Remuneration Policy Mgmt For No
9 Approve Issuance of Warrants/Bonds with Warrants Attached/Convertible Bonds 

without Preemptive Rights up to Aggregate Nominal Amount of EUR 4 Billion; 
Approve Creation of EUR 12.5 Million Pool of Contingent Capital to Guarantee 
Conversion Rights

Mgmt For No

10.1 Ratify PricewaterhouseCoopers GmbH as Auditors for Fiscal Year 2026 and for 
the Review of Interim Financial Statements for the First Half of Fiscal Year 2026

Mgmt For No

10.2 Appoint PricewaterhouseCoopers GmbH as Auditor for Sustainability Reporting 
for Fiscal Year 2026

Mgmt For No

11 Voting Instructions for Motions or Nominations by Shareholders that are not  
Made Accessible Before the AGM and that are Made or Amended in the  
Course of the AGM

Mgmt Against No

Edwards Lifesciences Corporation 07/05/2026 Annual 1.1 Elect Director Leslie C. Davis Mgmt For No
1.2 Elect Director David T. Feinberg Mgmt For No
1.3 Elect Director Kieran T. Gallahue Mgmt For No
1.4 Elect Director Leslie S. Heisz Mgmt For No
1.5 Elect Director Paul A. LaViolette Mgmt For No
1.6 Elect Director Steven R. Loranger Mgmt For No
1.7 Elect Director Ramona Sequeira Mgmt For No
1.8 Elect Director Nicholas J. Valeriani Mgmt For No
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1.9 Elect Director Bernard Zovighian Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
4 Amend Omnibus Stock Plan Mgmt For No

Jardine Matheson Holdings Ltd. 07/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Final Dividend Mgmt For No
3 Re-elect Adam Keswick as Director Mgmt For No
4 Re-elect Graham Baker as Director Mgmt For No
5 Elect Lincoln Pan as Director Mgmt For No
6 Elect Tim Wise as Director Mgmt For No
7 Ratify Auditors and Authorise Their Remuneration Mgmt For No
8 Approve Directors' Fees Mgmt For No
9 Authorise Issue of Equity Mgmt Against Yes Due to potential dilution greater than 10%

Mettler-Toledo International Inc. 07/05/2026 Annual 1.1 Elect Director Roland Diggelmann Mgmt For No
1.2 Elect Director Domitille Doat-Le Bigot Mgmt For No
1.3 Elect Director Elisha W. Finney Mgmt For No
1.4 Elect Director Pablo Perversi Mgmt For No
1.5 Elect Director Thomas P. Salice Mgmt Against Yes Non-independent committee chair
1.6 Elect Director Brian Shepherd Mgmt For No
1.7 Elect Director Michael J. Tokich Mgmt For No
1.8 Elect Director Wolfgang Wienand Mgmt For No
1.9 Elect Director Ingrid Zhang Mgmt For No
2 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

Schneider Electric SE 07/05/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 4.20 per Share Mgmt For No
4 Approve Auditors' Special Report on Related-Party Transactions Mentioning  

the Absence of New Transactions
Mgmt For No

5 Approve Compensation Report of Corporate Officers Mgmt For No
6 Approve Compensation of Olivier Blum, CEO Mgmt For No
7 Approve Compensation of Jean-Pascal Tricoire, Chairman of the Board Mgmt For No
8 Approve Remuneration Policy of CEO Mgmt For No
9 Approve Remuneration Policy of Chairman of the Board Mgmt For No
10 Approve Remuneration of Directors in the Aggregate Amount of EUR 3,200,000 Mgmt For No
11 Approve Remuneration Policy of Directors Mgmt For No
12 Reelect Anders Runevad as Director Mgmt For No
13 Elect Ellyn Shook as Director Mgmt For No
14 Elect François Jackow as Director Mgmt For No
15 Approve Company's Climate Transition Plan (Advisory) Mgmt For No
16 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
17 Approve Issuance of Equity or Equity-Linked Securities Reserved for Specific 

Beneficiaries, up to Aggregate Nominal Amount of EUR 224 Million
Mgmt For No

18 Approve Issuance of Equity or Equity-Linked Securities Reserved for One or  
More Specifically Designated Persons up to Aggregate Nominal Amount of  
EUR 224 Million

Mgmt For No

19 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
20 Authorize Capital Issuances for Use in Employee Stock Purchase Plans  

Reserved for Employees of International Subsidiaries
Mgmt For No

18



Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

21 Amend Article 19 of Bylaws to Incorporate Legal Changes Mgmt For No
22 Authorize Filing of Required Documents/Other Formalities Mgmt For No

Lonza Group AG 08/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Non-Financial Report Mgmt For No
3 Approve Remuneration Report (Non-Binding) Mgmt For No
4 Approve Discharge of Board and Senior Management Mgmt For No
5 Approve Allocation of Income and Dividends of CHF 5.00 per Share Mgmt For No
6.1.1 Reelect Jean-Marc Huet as Director and Board Chair Mgmt For No
6.1.2 Reelect Juan Andres as Director Mgmt For No
6.1.3 Reelect Eric Drape as Director Mgmt For No
6.1.4 Reelect Marion Helmes as Director Mgmt For No
6.1.5 Reelect Angelica Kohlmann as Director Mgmt For No
6.1.6 Reelect Christoph Maeder as Director Mgmt For No
6.1.7 Reelect David Meline as Director Mgmt For No
6.2.1 Elect Sami Atiya as Director Mgmt For No
6.2.2 Elect Stephen Fry as Director Mgmt For No
6.2.3 Elect Claudia Suessmuth-Dyckerhoff as Director Mgmt For No
6.3.1 Reappoint Eric Drape as Member of the Compensation Committee Mgmt For No
6.3.2 Reappoint Angelica Kohlmann as Member of the Compensation Committee Mgmt For No
6.3.3 Reappoint Christoph Maeder as Member of the Compensation Committee Mgmt For No
6.3.4 Reappoint David Meline as Member of the Compensation Committee Mgmt For No
6.3.5 Appoint Claudia Suessmuth-Dyckerhoff as Member of the Compensation 

Committee
Mgmt For No

7 Ratify Deloitte AG as Auditors for Fiscal Year 2027 Mgmt For No
8 Designate Lenz Caemmerer as Independent Proxy Mgmt For No
9 Approve Remuneration of Directors in the Amount of CHF 4.3 Million Mgmt For No
10.1 Approve Variable Short-Term Remuneration of Executive Committee in the 

Amount of CHF 5.9 Million
Mgmt For No

10.2 Approve Fixed and Variable Long-Term Remuneration of Executive Committee  
in the Amount of CHF 26.1 Million

Mgmt For No

11 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 
prior to meeting

Rightmove Plc 08/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Remuneration Report Mgmt For No
3 Approve Remuneration Policy Mgmt For No
4 Approve Final Dividend Mgmt For No
5 Reappoint Ernst & Young LLP as Auditors Mgmt For No
6 Authorise Board to Fix Remuneration of Auditors Mgmt For No
7 Elect Amanda James as Director Mgmt For No
8 Re-elect Andrew Fisher as Director Mgmt For No
9 Re-elect Johan Svanstrom as Director Mgmt For No
10 Re-elect Ruaridh Hook as Director Mgmt For No
11 Re-elect Jacqueline de Rojas as Director Mgmt For No
12 Re-elect Kriti Sharma as Director Mgmt For No
13 Re-elect Amit Tiwari as Director Mgmt For No
14 Re-elect Lorna Tilbian as Director Mgmt For No
15 Authorise Issue of Equity Mgmt Against Yes Due to potential dilution greater than 10%
16 Authorise Issue of Equity without Pre-emptive Rights Mgmt Against Yes Due to potential dilution greater than 10%
17 Authorise Issue of Equity without Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment
Mgmt Against Yes Due to potential dilution greater than 10%
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18 Authorise Market Purchase of Ordinary Shares Mgmt For No
19 Authorise UK Political Donations and Expenditure Mgmt For No
20 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For No

ASM International NV 11/05/2026 Annual 3.a. Approve Remuneration Report Mgmt For No
3.b. Adopt Financial Statements and Statutory Reports Mgmt For No
3.c. Approve Dividends Mgmt For No
4.a. Approve Discharge of Management Board Mgmt For No
4.b. Approve Discharge of Supervisory Board Mgmt For No
5. Amend Remuneration Policy of Management Board Mgmt For No
6.a. Amend Remuneration Policy of Supervisory Board Mgmt For No
6.b. Amend Remuneration of Supervisory Board and its Committees Mgmt For No
7.a. Elect M'Saad to Management Board Mgmt For No
7.b. Elect De Jong to Supervisory Board Mgmt For No
8.a. Ratify EY Accountants B.V. as Auditors Mgmt For No
8.b. Appoint EY Accountants B.V. as Assurance Provider for Sustainability Reporting 

for the Financial Year 2027
Mgmt For No

9.a. Grant Board Authority to Issue Shares Mgmt For No
9b Authorize Board to Exclude Preemptive Rights from Share Issuances Mgmt For No
10. Authorize Repurchase of Shares Mgmt For No

Arthur J. Gallagher & Co. 12/05/2026 Annual 1a Elect Director Deborah Caplan Mgmt For No
1b Elect Director Teresa Clarke Mgmt For No
1c Elect Director John Coldman Mgmt For No
1d Elect Director Richard Harries Mgmt For No
1e Elect Director Pat Gallagher Mgmt For No
1f Elect Director David Johnson Mgmt For No
1g Elect Director Chris Miskel Mgmt For No
1h Elect Director Ralph Nicoletti Mgmt For No
1i Elect Director Norman Rosenthal Mgmt For No
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

IDEXX Laboratories, Inc. 12/05/2026 Annual 1a Elect Director Daniel M. Junius Mgmt For No
1b Elect Director Lawrence D. Kingsley Mgmt For No
1c Elect Director Sophie V. Vandebroek Mgmt For No
2 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Declassify the Board of Directors Mgmt For No
5 Provide Right to Call a Special Meeting at a 25 Percent Ownership Threshold Mgmt For No
6 Provide Right to Call a Special Meeting at a 10 Percent Ownership Threshold SH Against No We voted against this shareholder proposal as 

we believe a 10% ownership threshold might not 
be strong enough to prevent abuse of the right to 
call a special meeting and might therefore not the 
in the long-term best interest of all shareholders.

Airtac International Group 13/05/2026 Annual 1 Approve Business Operations Report and Consolidated Financial Statements Mgmt For No
2 Approve Amendments to Procedures Governing the Acquisition or Disposal  

of Assets
Mgmt For No

Greggs Plc 13/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Reappoint RSM UK Audit LLP as Auditors Mgmt For No
3 Authorise Board to Fix Remuneration of Auditors Mgmt For No
4 Approve Final Dividend Mgmt For No
5 Re-elect Matt Davies as Director Mgmt For No
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6 Re-elect Roisin Currie as Director Mgmt For No
7 Re-elect Richard Hutton as Director Mgmt For No
8 Re-elect Lynne Weedall as Director Mgmt For No
9 Re-elect Nigel Mills as Director Mgmt For No
10 Re-elect Tamara Rogers as Director Mgmt For No
11 Elect Richard Smothers as Director Mgmt For No
12 Approve Remuneration Report Mgmt For No
13 Approve Remuneration Policy Mgmt For No
14 Amend Performance Share Plan Mgmt For No
15 Authorise Issue of Equity Mgmt Against Yes Due to potential dilution greater than 10%
16 Authorise Issue of Equity without Pre-emptive Rights Mgmt Against Yes Due to potential dilution greater than 10%
17 Authorise Issue of Equity without Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment
Mgmt Against Yes Due to potential dilution greater than 10%

18 Authorise Market Purchase of Ordinary Shares Mgmt For No
19 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For No

Spirax Group Plc 13/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Remuneration Policy Mgmt For No
3 Approve Remuneration Report Mgmt For No
4 Approve Final Dividend Mgmt For No
5 Reappoint Deloitte LLP as Auditors Mgmt For No
6 Authorise the Audit and Risk Committee to Fix Remuneration of Auditors Mgmt For No
7 Re-elect Tim Cobbold as Director Mgmt For No
8 Re-elect Nimesh Patel as Director Mgmt For No
9 Re-elect Louisa Burdett as Director Mgmt For No
10 Elect Maria Antoniou as Director Mgmt For No
11 Re-elect Angela Archon as Director Mgmt For No
12 Re-elect Constance Baroudel as Director Mgmt For No
13 Re-elect Peter France as Director Mgmt For No
14 Re-elect Richard Gillingwater as Director Mgmt For No
15 Re-elect Caroline Johnstone as Director Mgmt For No
16 Elect Andrew Kemp as Director Mgmt For No
17 Authorise UK Political Donations and Expenditure Mgmt For No
18 Approve Scrip Dividend Program Mgmt For No
19 Authorise Issue of Equity Mgmt Against Yes Due to potential dilution greater than 10%
20 Approve Share Award Plan Mgmt For No
21 Authorise Issue of Equity without Pre-emptive Rights Mgmt Against Yes Due to potential dilution greater than 10%
22 Authorise Issue of Equity without Pre-emptive Rights in Connection with an 

Acquisition or Other Capital Investment
Mgmt Against Yes Due to potential dilution greater than 10%

23 Authorise Market Purchase of Ordinary Shares Mgmt For No
24 Authorise the Company to Call General Meeting with Two Weeks' Notice Mgmt For No

Tencent Holdings Limited 13/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Final Dividend Mgmt For No
3a Elect Jacobus Petrus (Koos) Bekker as Director Mgmt Against Yes Non-independent director - Lack of committee 

independence
3b Elect Ian Charles Stone as Director Mgmt Against Yes Non-independent committee chair
3c Authorize Board to Fix Remuneration of Directors Mgmt For No
4 Approve PricewaterhouseCoopers as Auditors and Authorize Board to Fix  

Their Remuneration
Mgmt For No

5 Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights Mgmt For No
6 Authorize Repurchase of Issued Share Capital Mgmt For No
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Universal Music Group NV 13/05/2026 Annual 3. Approve Remuneration Report Mgmt For No
4. Adopt Financial Statements Mgmt For No
5.b. Approve Dividends Mgmt For No
6.a. Approve Discharge of Executive Directors Mgmt For No
6.b. Approve Discharge of Non-Executive Directors Mgmt For No
7. Reelect Vincent Vallejo as Executive Director Mgmt For No
8.a. Reelect Nicole Avant as Non-Executive Director Mgmt For No
8.b. Reelect Margaret Frerejean-Taittinger as Non-Executive Director Mgmt For No
8.c. Reelect Mandy Ginsberg as Non-Executive Director Mgmt For No
8.d Reelect Cathia Lawson-Hall as Non-Executive Director Mgmt For No
8.e. Reelect James Mitchell as Non-Executive Director Mgmt For No
8.f. Reelect Eric Sprunk as Non-Executive Director Mgmt For No
9.a. Authorize Repurchase of Issued Share Capital Mgmt For No
9.b. Approve Cancellation of Shares Mgmt For No
10. Ratify Auditors Mgmt For No

Vertex Pharmaceuticals Incorporated 13/05/2026 Annual 1.1 Elect Director Sangeeta N. Bhatia Mgmt For No
1.2 Elect Director Lloyd Carney Mgmt For No
1.3 Elect Director Alan Garber Mgmt For No
1.4 Elect Director Reshma Kewalramani Mgmt For No
1.5 Elect Director Michel Lagarde Mgmt For No
1.6 Elect Director Jeffrey M. Leiden Mgmt For No
1.7 Elect Director Diana McKenzie Mgmt For No
1.8 Elect Director Bruce I. Sachs Mgmt Against Yes Non-independent committee chair
1.9 Elect Director Jennifer Schneider Mgmt For No
1.10 Elect Director Nancy Thornberry Mgmt For No
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Approve Omnibus Stock Plan Mgmt For No
5 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 

as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

Cheniere Energy, Inc. 14/05/2026 Annual 1a Elect Director Jack A. Fusco Mgmt For No
1b Elect Director Patricia K. Collawn Mgmt For No
1c Elect Director Brian E. Edwards Mgmt For No
1d Elect Director Denise Gray Mgmt For No
1e Elect Director Lorraine Mitchelmore Mgmt For No
1f Elect Director W. Benjamin Moreland Mgmt For No
1g Elect Director Scott Peak Mgmt For No
1h Elect Director Donald F. Robillard, Jr. Mgmt For No
1i Elect Director Neal A. Shear Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify KPMG LLP as Auditors Mgmt For No

O'Reilly Automotive, Inc. 14/05/2026 Annual 1a Elect Director Greg Henslee Mgmt For No
1b Elect Director David O'Reilly Mgmt For No
1c Elect Director Thomas T. Hendrickson Mgmt Against Yes Non-independent committee chair
1d Elect Director Kimberly A. deBeers Mgmt For No
1e Elect Director Gregory D. Johnson Mgmt For No
1f Elect Director John R. Murphy Mgmt Against Yes Non-independent committee chair
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1g Elect Director Dana M. Perlman Mgmt For No
1h Elect Director Maria A. Sastre Mgmt For No
1i Elect Director Fred Whitfield Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Ernst & Young LLP as Auditors Mgmt For No
4 Report on Political Contributions SH For Yes We supported this shareholder proposal as we 

believe political expenditures to be a risk which 
should be overseen by the board. Additional 
disclosure would be in shareholders' long-term 
best financial interests as it would allow them to 
better evaluate any related risks.

Comfort Systems USA, Inc. 18/05/2026 Annual 1.1 Elect Director Darcy G. Anderson Mgmt For No
1.2 Elect Director Herman E. Bulls Mgmt For No
1.3 Elect Director Rhoman J. Hardy Mgmt For No
1.4 Elect Director Gaurav Kapoor Mgmt For No
1.5 Elect Director Brian E. Lane Mgmt For No
1.6 Elect Director Pablo G. Mercado Mgmt For No
1.7 Elect Director Franklin Myers Mgmt For No
1.8 Elect Director William J. Sandbrook Mgmt For No
1.9 Elect Director Constance E. Skidmore Mgmt For No
1.10 Elect Director Cindy L. Wallis-Lage Mgmt For No
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

Shenzhen Mindray Bio-Medical  
Electronics Co., Ltd.

19/05/2026 Annual 1 Approve Report of the Board of Directors Mgmt For No

2 Approve Financial Statements Mgmt For No
3 Approve Profit Distribution Mgmt For No
4 Approve Annual Report and Summary Mgmt For No
5 Approve Sustainability Report Mgmt For No
6 Approve to Appoint Auditor Mgmt For No
7 Amend Articles of Association Mgmt For No
8 Amend Remuneration Management System for Directors and Senior 

Management Members
Mgmt For No

9 Approve 2025 and 2026 Remuneration of Directors Mgmt For No
10 Approve 2026 First Interim Dividend Distribution and Authorization for the  

Board of Directors to Formulate 2026 Interim Dividends
Mgmt For No

11.1 Elect Li Xiting as Director Mgmt For No
11.2 Elect Xu Hang as Director Mgmt For No
11.3 Elect Cheng Minghe as Director Mgmt For No
11.4 Elect Wu Hao as Director Mgmt For No
12.1 Elect Liang Huming as Director Mgmt For No
12.2 Elect Zhou Xianyi as Director Mgmt For No
12.3 Elect Hu Shanrong as Director Mgmt For No
12.4 Elect Gao Shengping as Director Mgmt For No
12.5 Elect Xu Jing as Director Mgmt For No
12.6 Elect Kong Yu as Director Mgmt For No
12.7 Elect Gu Minkang as Director Mgmt For No

Amazon.com, Inc. 20/05/2026 Annual 1a Elect Director Jeffrey P. Bezos Mgmt For No
1b Elect Director Andrew R. Jassy Mgmt For No
1c Elect Director Edith W. Cooper Mgmt For No
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1d Elect Director Jamie S. Gorelick Mgmt For No
1e Elect Director Daniel P. Huttenlocher Mgmt For No
1f Elect Director Andrew Y. Ng Mgmt For No
1g Elect Director Indra K. Nooyi Mgmt For No
1h Elect Director Jonathan J. Rubinstein Mgmt For No
1i Elect Director Brad D. Smith Mgmt For No
1j Elect Director Patricia Q. Stonesifer Mgmt For No
1k Elect Director Wendell P. Weeks Mgmt For No
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Report on Risks of Using Diagnostic Tools Created by Politicized  

Corporate Partners
SH Against No We voted against this shareholder proposal as 

we consider the company’s risk management 
and disclosure in this area to be sufficient.

5 Report on Impact of Data Centers on Climate Commitments SH Against No We voted against this shareholder proposal 
as we believe that the company’s current 
disclosures provide sufficient information for 
shareholders to assess the strategy and to track 
progress against targets. 

6 Report on Financial Impact of Renewable Energy and Climate Commitments SH Against No We voted against this shareholder proposal as 
we consider the company’s existing commitments 
to be appropriate and the requirements of the 
proposal to be overly prescriptive.

7 Require Independent Board Chair SH For Yes We voted for this shareholder proposal as we 
have a preference for an Independent Board 
Chair. The Board has discretion to select a 
temporary Chairman of the Board who is not an 
independent Director to serve while the Board is 
seeking an Independent Chairman of the Board. 
This policy could be phased in when there is a 
leadership transition. 

Clean Harbors, Inc. 20/05/2026 Annual 1.1 Elect Director Edward G. Galante Mgmt For No
1.2 Elect Director Alison A. Quirk Mgmt For No
1.3 Elect Director Shelley Stewart, Jr. Mgmt For No
1.4 Elect Director John R. Welch Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Deloitte & Touche LLP as Auditors Mgmt For No

Dassault Systemes SE 20/05/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 0.27 per Share Mgmt For No
4 Approve Auditors' Special Report on Related-Party Transactions Mentioning the 

Absence of New Transactions
Mgmt For No

5 Approve Remuneration Policy of Corporate Officers Mgmt Against Yes Compensation and stock option plans - Not 
reasonable or excessive dilution

6 Approve Compensation of Bernard Charlès, Chairman of the Board Mgmt For No
7 Approve Compensation of Pascal Daloz, CEO Mgmt For No
8 Approve Compensation Report of Corporate Officers Mgmt For No
9 Reelect Pascal Daloz as Director Mgmt For No
10 Reelect Charles Edelstenne as Director Mgmt For No
11 Reelect Xavier Cauchois as Director Mgmt For No
12 Elect Eric Trappier as Director Mgmt For No
13 Authorize Repurchase of Up to EUR 50 Million of Issued Share Capital Mgmt For No
14 Authorize Decrease in Share Capital via Cancellation of Repurchased Shares Mgmt For No
15 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
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16 Authorize Capital Issuances for Use in Employee Stock Purchase Plans  
Reserved for Employees and Corporate Officers of International Subsidiaries

Mgmt For No

17 Delegate Powers to the Board to Approve One or More Mergers by Absorption  
by the Company

Mgmt For No

18 Delegate Powers to the Board to Issue up to Aggregate Nominal Amount of  
EUR 10 Million in Connection with Item 17

Mgmt For No

19 Delegate Powers to the Board to Approve One or More Spin-Off Agreements Mgmt For No
20 Delegate Powers to the Board to Issue up to Aggregate Nominal Amount of  

EUR 10 Million in Connection with Item 19
Mgmt For No

21 Delegate Powers to the Board to Approve One or More Partial Contributions  
of Assets

Mgmt For No

22 Delegate Powers to the Board to Issue up to Aggregate Nominal Amount of  
EUR 10 Million in Connection with Item 21

Mgmt For No

23 Authorize up to 1.5 Percent of Issued Capital for Use in Restricted Stock Plans Mgmt For No
24 Authorize up to 3 Percent of Issued Capital for Use in Stock Option Plans Mgmt For No
25 Amend Articles 27 and 20 of Bylaws to Incorporate Legal Changes Re: Record 

Date and Remuneration of Directors
Mgmt For No

26 Authorize Filing of Required Documents/Other Formalities Mgmt For No
McDonald's Corporation 20/05/2026 Annual 1a Elect Director Anthony Capuano Mgmt For No

1b Elect Director Kareem Daniel Mgmt For No
1c Elect Director Lloyd Dean Mgmt For No
1d Elect Director Catherine Engelbert Mgmt For No
1e Elect Director James Farley, Jr. Mgmt For No
1f Elect Director Margaret Georgiadis Mgmt For No
1g Elect Director Michael Hsu Mgmt For No
1h Elect Director Christopher Kempczinski Mgmt For No
1i Elect Director Jennifer Taubert Mgmt For No
1j Elect Director Paul Walsh Mgmt For No
1k Elect Director Amy Weaver Mgmt For No
1l Elect Director Miles White Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Ernst & Young LLP as Auditors Mgmt For No
4 Require Independent Board Chair SH For Yes We supported this shareholder proposal as we 

have a preference for an Independent Board 
Chair. The Board has the discretion to select a 
temporary Chairman of the Board who is not an 
independent Director to serve while the Board is 
seeking an Independent Chairman of the Board.  
This policy could be phased in when there is a 
leadership transition.

5 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 
as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

Old Dominion Freight Line, Inc. 20/05/2026 Annual 1.1 Elect Director Sherry A. Aaholm Mgmt For No
1.2 Elect Director David S. Congdon Mgmt For No
1.3 Elect Director John R. Congdon, Jr. Mgmt For No
1.4 Elect Director Andrew S. Davis Mgmt For No
1.5 Elect Director Kevin M. Freeman Mgmt For No
1.6 Elect Director Bradley R. Gabosch Mgmt For No
1.7 Elect Director Greg C. Gantt Mgmt For No
1.8 Elect Director John D. Kasarda Mgmt For No
1.9 Elect Director Cheryl S. Miller Mgmt For No
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1.10 Elect Director A. Randolph Smith, II Mgmt For No
1.11 Elect Director Wendy T. Stallings Mgmt For No
1.12 Elect Director Thomas A. Stith, III Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Ernst & Young LLP as Auditors Mgmt For No

Ping An Insurance (Group)  
Company of China, Ltd.

20/05/2026 Annual 1 Approve Report of the Board of Directors Mgmt For No

2 Approve Report of the Supervisory Committee Mgmt For No
3 Approve Annual Report and Its Summary Mgmt For No
4 Approve Profit Distribution Plan and Proposed Declaration and Distribution  

of Final Dividends
Mgmt For No

5 Approve Ernst & Young Hua Ming LLP and Ernst & Young as Auditors and 
Authorize Board to Fix Their Remuneration

Mgmt For No

6 Approve Management Policy for Remuneration of Directors and Senior 
Management

Mgmt For No

7 Approve Grant of General Mandate to the Board to Issue H Shares Mgmt For No
President Chain Store Corp. 20/05/2026 Annual 1 Approve Financial Statements Mgmt For No

2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Release of Restrictions of Competitive Activities of Directors Mgmt For No

Amphenol Corporation 21/05/2026 Annual 1.1 Elect Director Nancy A. Altobello Mgmt For No
1.2 Elect Director David P. Falck Mgmt For No
1.3 Elect Director Sanjiv Lamba Mgmt For No
1.4 Elect Director Rita S. Lane Mgmt For No
1.5 Elect Director Robert A. Livingston Mgmt For No
1.6 Elect Director R. Adam Norwitt Mgmt For No
1.7 Elect Director Prahlad Singh Mgmt For No
1.8 Elect Director Anne Clarke Wolff Mgmt For No
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

NextEra Energy, Inc. 21/05/2026 Annual 1a Elect Director Nicole S. Arnaboldi Mgmt For No
1b Elect Director James L. Camaren Mgmt For No
1c Elect Director Naren K. Gursahaney Mgmt For No
1d Elect Director Kirk S. Hachigian Mgmt Against Yes Non-independent committee chair
1e Elect Director Maria G. Henry Mgmt For No
1f Elect Director John W. Ketchum Mgmt For No
1g Elect Director Amy B. Lane Mgmt For No
1h Elect Director Geoffrey S. Martha Mgmt For No
1i Elect Director David L. Porges Mgmt For No
1j Elect Director Deborah L. "Dev" Stahlkopf Mgmt For No
1k Elect Director John A. Stall Mgmt For No
1l Elect Director Darryl L. Wilson Mgmt For No
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Report on Plans to Reduce and Align GHG Emissions with Paris  

Agreement Goals
SH Against No We voted against this shareholder proposal as 

we believe that the company's current strategy 
appropriately balances emissions considerations 
with the need to support growing electricity 
demand and grid reliability.

26



Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

5 Report on Costs and Benefits of the Company's GHG Emissions Reduction Plans SH Against No We voted against this shareholder proposal 
as the requested report relates to emissions 
reduction targets that are no longer part of the 
company's current strategy, limiting its relevance 
and potential value to shareholders.

Wolters Kluwer NV 21/05/2026 Annual 2.d. Approve Remuneration Report Mgmt For No We supported this shareholder proposal as we 
have a preference for an Independent Board 
Chair. The Board has the discretion to select a 
temporary Chairman of the Board who is not an 
independent Director to serve while the Board is 
seeking an Independent Chairman of the Board.  
This policy could be phased in when there is a 
leadership transition. 

3.a. Adopt Financial Statements and Statutory Reports Mgmt For No We supported this shareholder proposal due to 
our underlying concerns with the automated retail 
voting program and its potential to negatively 
impact shareholder rights.

3.c. Approve Dividends Mgmt For No
4.a. Approve Discharge of Executive Board Mgmt For No
4.b. Approve Discharge of Supervisory Board Mgmt For No
5.a. Reelect Heleen Kersten to Supervisory Board Mgmt For No
5.b. Elect Maarten de Vries to Supervisory Board Mgmt For No
6. Amend Remuneration of the Supervisory Board Mgmt For No
7.a. Grant Board Authority to Issue Shares Mgmt For No
7.b. Authorize Board to Exclude Preemptive Rights from Share Issuances Mgmt For No
8. Authorize Repurchase of Shares Mgmt For No
9. Approve Cancellation of Shares Mgmt For No
10. Amend Articles of Association Mgmt For No

AIA Group Limited 22/05/2026 Annual 1 Accept Financial Statements and Statutory Reports Mgmt For No
2 Approve Final Dividend Mgmt For No
3 Elect Mark Edward Tucker as Director Mgmt For No
4 Elect Shulamite N K Khoo as Director Mgmt For No
5 Elect Ku Man as Director Mgmt For No
6 Elect Mari Elka Pangestu as Director Mgmt For No
7 Elect Ong Chong Tee as Director Mgmt For No
8 Elect Nor Shamsiah Mohd Yunus as Director Mgmt For No
9 Approve KPMG as Auditors and Authorize Board to Fix Their Remuneration Mgmt For No
10A Approve Issuance of Equity or Equity-Linked Securities without Preemptive Rights Mgmt For No
10B Authorize Repurchase of Issued Share Capital Mgmt For No
11 Adopt New Articles of Association Mgmt For No

CTS Eventim AG & Co. KGaA 27/05/2026 Annual 2 Accept Financial Statements for Fiscal Year 2025 Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 1.44 per Share Mgmt For No
4 Approve Discharge of Personally Liable Partner for Fiscal Year 2025 Mgmt For No
5 Approve Discharge of Supervisory Board for Fiscal Year 2025 Mgmt For No
6.1 Ratify KPMG AG as Auditors for Fiscal Year 2026, for the Review of Interim 

Financial Statements for the First Half of Fiscal Year 2026 and for the Review  
of Interim Financial Statements Until 2027 AGM

Mgmt For No

6.2 Appoint KPMG AG as Auditor for Sustainability Reporting for Fiscal Year 2026 Mgmt For No
7 Approve Remuneration Report Mgmt For No
8 Authorize Share Repurchase Program and Reissuance or Cancellation  

of Repurchased Shares
Mgmt For No

9 Approve Stock Option Plan for Key Employees; Approve Creation of  
EUR 1.4 Million Pool of Conditional Capital to Guarantee Conversion Rights

Mgmt For No
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10 Approve Affiliation Agreement with EVENTIM Light GmbH Mgmt For No
11 Approve Affiliation Agreement with EVENTIM Media House GmbH Mgmt For No
12 Approve Affiliation Agreement with kinoheld GmbH Mgmt For No

Exxon Mobil Corporation 27/05/2026 Annual 1.1 Elect Director Michael J. Angelakis Mgmt For No
1.2 Elect Director Angela F. Braly Mgmt For No
1.3 Elect Director Maria S. Dreyfus Mgmt For No
1.4 Elect Director Gregory C. Garland Mgmt For No
1.5 Elect Director John D. Harris, II Mgmt For No
1.6 Elect Director Kaisa H. Hietala Mgmt For No
1.7 Elect Director Joseph L. Hooley Mgmt For No
1.8 Elect Director Steven A. Kandarian Mgmt For No
1.9 Elect Director Alexander A. Karsner Mgmt For No
1.10 Elect Director Lawrence W. Kellner Mgmt For No
1.11 Elect Director Dina Powell McCormick Mgmt For No
1.12 Elect Director Darren W. Woods Mgmt For No
2 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
4 Change State of Incorporation from New Jersey to Texas Mgmt For No
5 Require Independent Board Chair SH For Yes We supported this shareholder proposal as we 

have a preference for an Independent Board 
Chair. The Board has the discretion to select a 
temporary Chairman of the Board who is not an 
independent Director to serve while the Board is 
seeking an Independent Chairman of the Board.  
This policy could be phased in when there is a 
leadership transition. 

6 Adopt and Disclose Policies to Provide Multiple Options in Retail Voting Program SH For Yes We supported this shareholder proposal due to 
our underlying concerns with the automated retail 
voting program and its potential to negatively 
impact shareholder rights.

SINBON Electronics Co., Ltd. 27/05/2026 Annual 1 Approve Financial Statements, Consolidated Financial Statements Mgmt For No
2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Cash Distribution from Capital Reserve Mgmt For No

Adyen NV 28/05/2026 Annual 2.b. Adopt Financial Statements and Statutory Reports Mgmt For No
2.c. Approve Remuneration Report Mgmt For No
3.a. Approve Discharge of Management Board Mgmt For No
3.b. Approve Discharge of Supervisory Board Mgmt For No
4. Amend Remuneration of the Supervisory Board Mgmt For No
5.a. Reelect Pieter Van Der Does to Management Board Mgmt For No
5.b. Reelect Roelant Prins to Management Board Mgmt For No
6.a. Elect Herna Verhagen to Supervisory Board Mgmt For No
7.a. Grant Board Authority to Issue Shares Mgmt For No
7.b. Authorize Board to Exclude Preemptive Rights from Share Issuances Mgmt For No
7.c. Authorize Repurchase of Shares Mgmt For No
7.d. Approve Cancellation of Shares Mgmt For No
8.a. Reappoint PWC as Auditors for the Financial Year 2026 Mgmt For No
8.b. Reappoint PWC as Auditor for Sustainability Reporting for the Financial Year 2026 Mgmt For No
8.c. Appoint EY as Auditors for the Financial Year 2027 Mgmt For No
8.d. Appoint EY as Auditor for Sustainability Reporting for the Financial Year 2027 Mgmt For No
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ASPEED Technology, Inc. 28/05/2026 Annual 1 Approve Business Operations Report and Financial Statements Mgmt For No
2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Issuance of New Shares from Capital Reserves Mgmt For No
4 Approve Amendments to Procedures Governing the Acquisition or Disposal  

of Assets
Mgmt For No

5 Approve Amendments to Articles of Association Mgmt For No
6 Approve Release of Restrictions of Competitive Activities of Directors Mgmt For No

Silergy Corp. 28/05/2026 Annual 1 Approve Business Operations Report and Financial Statements Mgmt For No
2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Amendments to Articles of Association Mgmt For No

Voltronic Power Technology Corp. 28/05/2026 Annual 1 Approve Business Operations Report and Financial Statements Mgmt For No
2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Cash Distribution from Capital Reserve Mgmt For No

Advantech Co., Ltd. 29/05/2026 Annual 1 Approve Business Report and Financial Statements Mgmt For No
2 Approve Profit Distribution Mgmt For No
3 Approve Issuance of Employee Restricted Stock Awards Mgmt Against Yes Compensation and stock option plans - Not 

reasonable or excessive dilution
4.1 Elect K.C. Liu with SHAREHOLDER NO.00000001 as Non-independent Director Mgmt For No
4.2 Elect Chaney Ho, a Representative of Advantech Foundation with 

SHAREHOLDER NO.00000163 as Non-independent Director
Mgmt For No

4.3 Elect Wesley Liu, a Representative of K and M Investment CO., Ltd. with 
SHAREHOLDER NO.00000039 as Non-independent Director

Mgmt For No

4.4 Elect Tony Liu, a Representative of AIDC Investment Corp. with SHAREHOLDER 
NO.00000040 as Non-independent Director

Mgmt For No

4.5 Elect a Representative of ASUSTeK Computer Inc. with SHAREHOLDER 
NO.00033509 as Non-independent Director

Mgmt Against Yes Vague/Poorly-defined proposal

4.6 Elect Ji Ren Lee with SHAREHOLDER NO.Y120143XXX as Non-independent 
Director

Mgmt For No

4.7 Elect Ming Hui Chang with SHAREHOLDER NO.N120041XXX as Independent 
Director

Mgmt For No

4.8 Elect Eunice Chiu with SHAREHOLDER NO.J220376XXX as Independent 
Director

Mgmt For No

4.9 Elect May Wei with SHAREHOLDER NO.L220033XXX as Independent Director Mgmt For No
5 Approve Release of Restrictions of Competitive Activities of Newly Appointed 

Directors and Representatives
Mgmt For No

Chroma Ate, Inc. 29/05/2026 Annual 1 Approve Business Report and Financial Statements Mgmt For No
2 Approve Plan on Profit Distribution Mgmt For No
3 Approve Amendments to Articles of Association Mgmt For No
4.1 Elect LEO HUANG as Non-Independent Director Mgmt For No
4.2 Elect I-SHIH TSENG as Non-Independent Director Mgmt For No
4.3 Elect DAVID YANG as Non-Independent Director Mgmt For No
4.4 Elect DAVID HUANG, a Representative of GRANDCREST HOLDINGS INC.,  

as Non-Independent Director
Mgmt For No

4.5 Elect SHUI-YUNG LIN as Non-Independent Director Mgmt For No
4.6 Elect JIA-RUEY DUANN as Independent Director Mgmt For No
4.7 Elect STEVEN WU as Independent Director Mgmt For No
4.8 Elect JANICE CHANG as Independent Director Mgmt For No
4.9 Elect NENG-SUNG LEE as Independent Director Mgmt For No
5 Approve Release of Restrictions of Competitive Activities of Newly Appointed 

Directors
Mgmt For No
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TotalEnergies SE 29/05/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 3.40 per Share Mgmt For No
4 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
5 Approve Auditors' Special Report on Related-Party Transactions Mentioning  

the Absence of New Transactions
Mgmt For No

6 Reelect Marie-Christine Coisne-Roquette as Director Mgmt For No
7 Reelect Anelise Lara as Director Mgmt For No
8 Reelect Dierk Paskert as Director Mgmt For No
9 Elect Slawomir Krupa as Director Mgmt For No
10 Approve Compensation Report of Corporate Officers Mgmt For No
11 Approve Remuneration Policy of Directors Mgmt For No
12 Approve Compensation of Patrick Pouyanné, Chairman and CEO Mgmt For No
13 Approve Remuneration Policy of Chairman and CEO Mgmt For No
14 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive  

Rights and/or Capitalization of Reserves for Bonus Issue or Increase in Par Value, 
up to 50 Percent of Issued Capital

Mgmt Against Yes Due to potential dilution greater than 10%

15 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive 
Rights, up to 10 Percent of Issued Capital

Mgmt For No

16 Approve Issuance of Equity or Equity-Linked Securities for Private Placements,  
up to 10 Percent of Issued Capital

Mgmt For No

17 Authorize Board to Increase Capital in the Event of Additional Demand Related  
to Delegation Submitted to Shareholder Vote Under Items 15 and 16

Mgmt For No

18 Authorize Capital Increase of Up to 10 Percent of Issued Capital for Future 
Exchange Offers

Mgmt For No

19 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions 
in Kind

Mgmt For No

20 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
21 Amend Articles 11, 12 and 15.2 of Bylaws Re: Maximum Number of Directors and 

Age Limit of Chairman of the Board and CEO; Powers to Carry Out Formalities
Mgmt For No

TotalEnergies SE (ADR) 29/05/2026 Annual/Special 1 Approve Financial Statements and Statutory Reports Mgmt For No
2 Approve Consolidated Financial Statements and Statutory Reports Mgmt For No
3 Approve Allocation of Income and Dividends of EUR 3.40 per Share Mgmt For No
4 Authorize Repurchase of Up to 10 Percent of Issued Share Capital Mgmt For No
5 Approve Auditors' Special Report on Related-Party Transactions Mentioning the 

Absence of New Transactions
Mgmt For No

6 Reelect Marie-Christine Coisne-Roquette as Director Mgmt For No
7 Reelect Anelise Lara as Director Mgmt For No
8 Reelect Dierk Paskert as Director Mgmt For No
9 Elect Slawomir Krupa as Director Mgmt For No
10 Approve Compensation Report of Corporate Officers Mgmt For No
11 Approve Remuneration Policy of Directors Mgmt For No
12 Approve Compensation of Patrick Pouyanné, Chairman and CEO Mgmt For No
13 Approve Remuneration Policy of Chairman and CEO Mgmt For No
14 Authorize Issuance of Equity or Equity-Linked Securities with Preemptive  

Rights and/or Capitalization of Reserves for Bonus Issue or Increase in Par Value, 
up to 50 Percent of Issued Capital

Mgmt Against Yes Due to potential dilution greater than 10%

15 Authorize Issuance of Equity or Equity-Linked Securities without Preemptive 
Rights, up to 10 Percent of Issued Capital

Mgmt For No

16 Approve Issuance of Equity or Equity-Linked Securities for Private Placements,  
up to 10 Percent of Issued Capital

Mgmt For No

17 Authorize Board to Increase Capital in the Event of Additional Demand Related to 
Delegation Submitted to Shareholder Vote Under Items 15 and 16

Mgmt For No

30



Reporting period: Q2 2026

Issuer Name Meeting  
Date

Meeting  
Type

Proposal 
Number

Proposal Proponent Vote  
Instruction

Against 
Mgmt

Voter Rationale

18 Authorize Capital Increase of Up to 10 Percent of Issued Capital for Future 
Exchange Offers

Mgmt For No

19 Authorize Capital Increase of up to 10 Percent of Issued Capital for Contributions 
in Kind

Mgmt For No

20 Authorize Capital Issuances for Use in Employee Stock Purchase Plans Mgmt For No
21 Amend Articles 11, 12 and 15.2 of Bylaws Re: Maximum Number of Directors and 

Age Limit of Chairman of the Board and CEO; Powers to Carry Out Formalities
Mgmt For No

22 In Case Amendments or New Resolutions Proposed During Meeting, mark YES 
if You Would Like to Appoint the Chairman to Vote Your Shares According to the 
Recommendation of the Board, Mark NO If you Would like to Abstain from Voting 
on Such Floor Proposals

Mgmt Against No

A French Resident: Mark YES if Ordinary Shares Owned of Record or Beneficially 
by You are Owned and Controlled by Any Person Domiciled in France (Art 102 
French Civil Code), Mark NO if Such Stock is Owned or Controlled by Only by 
Persons Outside of France

Mgmt Against No

Amadeus IT Group SA 02/06/2026 Annual 1 Approve Consolidated and Standalone Financial Statements Mgmt For No
2 Approve Non-Financial Information Statement Mgmt For No
3 Advisory Vote on Remuneration Report Mgmt For No
4 Approve Allocation of Income and Dividends Mgmt For No
5 Approve Discharge of Board Mgmt For No
6 Approve Reduction in Share Capital via Cancellation of Treasury Shares Mgmt For No
7.1 Reelect William Connelly as Director Mgmt For No
7.2 Reelect Luis Maroto Camino as Director Mgmt For No
7.3 Reelect Pilar Garcia Ceballos-Zuniga as Director Mgmt For No
7.4 Reelect Stephan Gemkow as Director Mgmt For No
7.5 Reelect Peter Kurpick as Director Mgmt For No
7.6 Reelect Xiaoqun Clever-Steg as Director Mgmt For No
7.7 Reelect Amanda Mesler as Director Mgmt For No
7.8 Reelect Jana Eggers as Director Mgmt For No
7.9 Reelect Eriikka Soderstrom as Director Mgmt For No
7.10 Reelect David Vegara Figueras as Director Mgmt For No
7.11 Reelect Frits Dirk van Paasschen as Director Mgmt For No
8 Authorize Share Repurchase Program Mgmt For No
9 Authorize Issuance of Convertible Bonds, Debentures, Warrants, and Other  

Debt Securities without Preemptive Rights up to EUR 7.5 Billion
Mgmt For No

10 Authorize Increase in Capital up to 50 Percent via Issuance of Equity or  
Equity-Linked Securities, Excluding Preemptive Rights of up to 10 Percent

Mgmt Against Yes Due to potential dilution greater than 10%

11 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For No
Booking Holdings Inc. 02/06/2026 Annual 1a Elect Director Glenn D. Fogel Mgmt For No

1b Elect Director Mirian M. Graddick-Weir Mgmt For No
1c Elect Director Kelly Grier Mgmt For No
1d Elect Director Robert J. Mylod, Jr. Mgmt For No
1e Elect Director Charles H. Noski Mgmt For No
1f Elect Director Larry Quinlan Mgmt For No
1g Elect Director Nicholas J. Read Mgmt For No
1h Elect Director Thomas E. Rothman Mgmt For No
1i Elect Director Kurt Sievers Mgmt For No
1j Elect Director Sumit Singh Mgmt For No
1k Elect Director Vanessa A. Wittman Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
4 Amend Certificate of Incorporation to Provide for the Exculpation of Officers Mgmt For No
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5 Report on Political Contributions and Expenditures SH Against No We voted against this shareholder proposal as 
we consider the company's existing disclosures 
with regards to political contributions to be 
sufficient. 

6 Report on Risks of Operating in Areas with Significant Human Rights Concerns SH For Yes We supported this shareholder proposal. We 
appreciate that Booking Holdings references its 
approach to accommodations in conflict-affected 
areas in its Human Rights statement. However, we 
believe that additional reporting around how the 
company manages these risks in practice would 
indeed be useful to shareholders in assessing the 
financial materiality of any related risks.

Cognizant Technology Solutions Corporation 02/06/2026 Annual 1a Elect Director Zein Abdalla Mgmt For No
1b Elect Director Vinita Bali Mgmt For No
1c Elect Director Eric Branderiz Mgmt For No
1d Elect Director Archana Deskus Mgmt For No
1e Elect Director John M. Dineen Mgmt For No
1f Elect Director Ravi Kumar S Mgmt For No
1g Elect Director Leo S. Mackay, Jr. Mgmt Against Yes Non-independent committee chair
1h Elect Director Michael Patsalos-Fox Mgmt For No
1i Elect Director Stephen "Steve" J. Rohleder Mgmt For No
1j Elect Director Abraham "Bram" Schot Mgmt For No
1k Elect Director Karima Silvent Mgmt For No
1l Elect Director Joseph M. Velli Mgmt For No
1m Elect Director Sandra S. Wijnberg Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
4 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 

as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

Kone Oyj 03/06/2026 Special 6 Approve Issuance of 270 Million Class B Shares in Connection with Acquisition of 
TK Elevator

Mgmt For No

7 Fix Number of Directors at Ten Mgmt For No
8 Elect Ranjan Sen and Bruno Schick as New Directors Mgmt For No

Netflix, Inc. 04/06/2026 Annual 1a Elect Director Richard N. Barton Mgmt Against Yes Non-independent director - Lack of committee 
independence

1b Elect Director Mathias Dopfner Mgmt For No
1c Elect Director Jay C. Hoag Mgmt For No
1d Elect Director Leslie Kilgore Mgmt Against Yes Non-independent committee chair
1e Elect Director Strive Masiyiwa Mgmt For No
1f Elect Director Ann Mather Mgmt Against Yes Non-independent committee chair
1g Elect Director Elinor Mertz Mgmt For No
1h Elect Director Greg Peters Mgmt For No
1i Elect Director Susan E. Rice Mgmt For No
1j Elect Director Ted Sarandos Mgmt For No
1k Elect Director Bradford L. Smith Mgmt For No
1l Elect Director Anne M. Sweeney Mgmt Against Yes Non-independent director - Lack of committee 

independence
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
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4 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 
as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

5 Report on Return on Investment of Company's Environmental, Social,  
and Governance Investments

SH Against No We voted against this shareholder proposal as 
we consider the company's existing disclosures 
around the alignment of ESG initiatives with 
business objectives to be sufficient. 

6 Report on Risks Related to Company's Branding, Marketing, and Public  
Policy Positions

SH Against No We voted against this shareholder proposal as 
we consider the company's existing branding, 
marketing and public policy disclosures to be 
sufficient.

7 Provide for Cumulative Voting SH Against No We voted against this shareholder proposal as 
we have a clear preference for simple majority 
voting as opposed to cumulative voting.

PT Sumber Alfaria Trijaya Tbk 04/06/2026 Annual 1 Approve Annual Report, Financial Statements, Statutory Reports and  
Discharge of Directors and Commissioners

Mgmt For No

2 Approve Allocation of Income and Dividend Mgmt For No
3 Approve Benediktio Salim, and Purwanto Susanti and Surja as Auditors  

and Authorize Board to Fix Their Remuneration
Mgmt For No

4 Approve Remuneration of Commissioners Mgmt Against Yes Non-disclosure of individual board member's 
remuneration

5 Amend Article 3 of the Articles of Association Regarding Adjustment to  
Business Activities Based on KBLI 2025

Mgmt For No

Taiwan Semiconductor Manufacturing  
Co., Ltd.

04/06/2026 Annual 1 Approve Business Report and Financial Statements Mgmt For No

2 Approve Amendments to Articles of Association Mgmt For No
3 Approve Amendments to Procedures Governing the Acquisition or Disposal  

of Assets
Mgmt For No

Taiwan Semiconductor Manufacturing Co., 
Ltd. (ADR)

04/06/2026 Annual 1 Approve Business Report and Financial Statements Mgmt For No

2 Approve Amendments to Articles of Association Mgmt For No
3 Approve Amendments to Procedures Governing the Acquisition or Disposal  

of Assets
Mgmt For No

Alphabet Inc. 05/06/2026 Annual 1a Elect Director Larry Page Mgmt For No
1b Elect Director Sergey Brin Mgmt For No
1c Elect Director Sundar Pichai Mgmt For No
1d Elect Director John L. Hennessy Mgmt For No
1e Elect Director Frances H. Arnold Mgmt For No
1f Elect Director R. Martin "Marty" Chavez Mgmt For No
1g Elect Director L. John Doerr Mgmt Against Yes Corporate governance issues - Poor pay 

stewardship
1h Elect Director Roger W. Ferguson, Jr. Mgmt For No
1i Elect Director K. Ram Shriram Mgmt Against Yes Corporate governance issues - Poor pay 

stewardship
1j Elect Director Robin L. Washington Mgmt Against Yes Corporate governance issues - Poor pay 

stewardship
2 Ratify Ernst & Young LLP as Auditors Mgmt For No
3 Amend Omnibus Stock Plan Mgmt Against Yes Compensation and stock option plans - Not 

reasonable or excessive dilution
4 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt Against Yes Compensation and stock option plans - Not 

reasonable or excessive dilution
5 Report on Meeting GHG Goals Given Rising Energy Demand From AI and  

Data Centers
SH Against No We voted against this shareholder proposal as 

we consider the company's current disclosures 
on AI-related energy demand associated with 
emissions to be sufficient.
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6 Report on Alignment of Water Usage Policies and Practices With AI Development SH Against No We voted against this shareholder proposal as 
we consider the company's existing disclosures 
and policies regarding water stewardship and 
resource management to be sufficient, including 
its approach to managing water-related impacts 
associated with AI and data centre development.

7 Approve Recapitalization Plan for all Stock to Have One-vote per Share SH For Yes We supported this shareholder proposal as we 
consider a one-vote per share structure to be in 
the best long-term interests of shareholders.

8 Establish Committee and Issue Report on Risks Related to Lack of  
Viewpoint Diversity

SH Against No We voted against this shareholder proposal as 
we consider Alphabet's existing governance 
framework and disclosures on this topic to be 
sufficient. We do not believe the requested 
report would provide material additional value to 
shareholders.

9 Report on Risks of Using Diagnostic Tools Created by Politicized  
Corporate Partners

SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
on the topic to be sufficient.

10 Report on Impact of U.S. Immigration Policy on Company Operations SH Against No We voted against this shareholder proposal as 
we consider the company's existing governance 
and disclosures regarding workforce and 
regulatory matters to be sufficient. We do not 
believe the requested report would provide 
material additional value to shareholders.

11 Report on Customer Data Privacy Risks SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
regarding how customer data is processed by 
Google's cloud services to be sufficient.

12 Update Audit Committee Charter to Provide AI-Related Risk Oversight SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
on the topic to be sufficient.

13 Commission Third Party Assessment and Report on Mitigating  
AI-Generated Misinformation

SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
on the topic to be sufficient.

14 Report on Improper Usage of External Data to Develop AI Products SH For Yes We supported this shareholder proposal as we 
believe that enhanced disclosure regarding AI 
training data practices is in the best long-term 
interests of shareholders and would strengthen 
risk oversight.

MercadoLibre, Inc. 09/06/2026 Annual 1a Elect Director Susan Segal Mgmt Withhold Yes Non-independent director - Lack of committee 
independence

1b Elect Director Stelleo Passos Tolda Mgmt Withhold Yes Non-independent committee chair
1c Elect Director Alejandro Nicolas Aguzin Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Pistrelli, Henry Martin y Asociados S.A. as Auditors Mgmt For No

The TJX Companies, Inc. 09/06/2026 Annual 1a Elect Director Jose B. Alvarez Mgmt For No
1b Elect Director Alan M. Bennett Mgmt For No
1c Elect Director Rosemary T. Berkery Mgmt For No
1d Elect Director David T. Ching Mgmt For No
1e Elect Director C. Kim Goodwin Mgmt For No
1f Elect Director Ernie Herrman Mgmt For No
1g Elect Director Amy B. Lane Mgmt Against Yes Non-independent committee chair
1h Elect Director Carol Meyrowitz Mgmt For No
1i Elect Director Jackwyn L. Nemerov Mgmt For No
1j Elect Director Charles F. Wagner, Jr. Mgmt For No
2 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
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Chipotle Mexican Grill, Inc. 11/06/2026 Annual 1a Elect Director Albert S. Baldocchi Mgmt For No
1b Elect Director Scott Boatwright Mgmt For No
1c Elect Director Matthew A. Carey Mgmt For No
1d Elect Director Patricia Fili-Krushel Mgmt For No
1e Elect Director Laura Fuentes Mgmt For No
1f Elect Director Mauricio Gutierrez Mgmt For No
1g Elect Director Robin Hickenlooper Mgmt For No
1h Elect Director Scott Maw Mgmt For No
1i Elect Director Josh Weinstein Mgmt For No
1j Elect Director Mary Winston Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify Ernst & Young LLP as Auditors Mgmt For No

Fortinet, Inc. 12/06/2026 Annual 1.1 Elect Director Ken Xie Mgmt For No
1.2 Elect Director Michael Xie Mgmt For No
1.3 Elect Director Kenneth A. Goldman Mgmt For No
1.4 Elect Director Ming Hsieh Mgmt For No
1.5 Elect Director Jean Hu Mgmt For No
1.6 Elect Director Janet Napolitano Mgmt For No
1.7 Elect Director Judith Sim Mgmt For No
1.8 Elect Director James Stavridis Mgmt For No
1.9 Elect Director Derek Kan Mgmt For No
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For No
3 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No

KEYENCE Corp. 12/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 275 Mgmt For No
2 Amend Articles to Authorize Share Buybacks at Board's Discretion Mgmt For No
3.1 Elect Director Nakano, Tetsuya Mgmt For No
3.2 Elect Director Yamaguchi, Akiji Mgmt For No
3.3 Elect Director Yamamoto, Hiroaki Mgmt For No
3.4 Elect Director Terada, Kazuhiko Mgmt For No
3.5 Elect Director Nakata, Yu Mgmt For No
3.6 Elect Director Taniguchi, Seiichi Mgmt For No
3.7 Elect Director Suenaga, Kumiko Mgmt For No
3.8 Elect Director Yoshioka, Michifumi Mgmt For No
3.9 Elect Director Satomi, Ryoko Mgmt For No
4 Appoint Alternate Statutory Auditor Yamamoto, Masaharu Mgmt For No

Mastercard Incorporated 16/06/2026 Annual 1a Elect Director Merit E. Janow Mgmt For No
1b Elect Director Candido Bracher Mgmt For No
1c Elect Director Richard K. Davis Mgmt For No
1d Elect Director Julius Genachowski Mgmt For No
1e Elect Director Choon Phong Goh Mgmt For No
1f Elect Director Oki Matsumoto Mgmt For No
1g Elect Director Michael Miebach Mgmt For No
1h Elect Director Youngme Moon Mgmt For No
1i Elect Director Gabrielle Sulzberger Mgmt For No
1j Elect Director Harit Talwar Mgmt For No
1k Elect Director Lance Uggla Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
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4 Provide Right to Act by Written Consent SH Against No We voted against this shareholder proposal 
as we believe the company already provides 
shareholders with adequate rights and 
governance mechanisms.

5 Provide for Cumulative Voting SH Against No We voted against this shareholder proposal as 
we have a clear preference for simple majority 
voting as opposed to cumulative voting.

Capcom Co., Ltd. 18/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 25 Mgmt For No
2.1 Elect Director Tsujimoto, Kenzo Mgmt For No
2.2 Elect Director Tsujimoto, Haruhiro Mgmt For No
2.3 Elect Director Miyazaki, Satoshi Mgmt For No
2.4 Elect Director Ishida, Yoshinori Mgmt For No
2.5 Elect Director Tsujimoto, Ryozo Mgmt For No
2.6 Elect Director Sasahara, Yoshinobu Mgmt For No
2.7 Elect Director Mizukoshi, Yutaka Mgmt For No
2.8 Elect Director Muto, Toshiro Mgmt For No
2.9 Elect Director Hirose, Yumi Mgmt For No
2.10 Elect Director Koda, Main Mgmt For No
2.11 Elect Director Yasuko Metcalf Mgmt For No
3.1 Elect Director and Audit Committee Member Hanaoka, Toyoshige Mgmt For No
3.2 Elect Director and Audit Committee Member Koro, Mutsuhiko Mgmt For No
3.3 Elect Director and Audit Committee Member Kotani, Wataru Mgmt For No
4 Elect Alternate Director and Audit Committee Member Kanamori, Hitoshi Mgmt For No
5 Approve Annual Bonus Ceiling for Directors Who Are Not Audit Committee 

Members
Mgmt For No

6 Approve Performance Share Plan Mgmt For No
7 Approve Performance Share Plan Mgmt For No
8 Approve Restricted Stock Plan Mgmt For No

Nomura Research Institute Ltd. 19/06/2026 Annual 1.1 Elect Director Konomoto, Shingo Mgmt For No
1.2 Elect Director Otsuka, Toru Mgmt For No
1.3 Elect Director Yanagisawa, Kaga Mgmt For No
1.4 Elect Director Yamazaki, Masaaki Mgmt For No
1.5 Elect Director Nakayama, Hiroyuki Mgmt For No
1.6 Elect Director Kobori, Hideki Mgmt For No
1.7 Elect Director Asai, Eriko Mgmt For No
1.8 Elect Director Fujie, Taro Mgmt For No

Dino Polska SA 22/06/2026 Annual 2 Elect Meeting Chair Mgmt For No
4 Approve Agenda of Meeting Mgmt For No
8 Approve Supervisory Board Report on Its Activities Mgmt For No
9.1 Approve Management Board Report on Company's and Group's Operations Mgmt For No
9.2 Approve Financial Statements Mgmt For No
9.3 Approve Consolidated Financial Statements Mgmt For No
10 Approve Allocation of Income and Omission of Dividends Mgmt For No
11.1 Approve Discharge of Izabela Biadala (Management Board Member) Mgmt For No
11.2 Approve Discharge of Marcin Jedraszak (Management Board Member) Mgmt For No
11.3 Approve Discharge of Michal Krauze (Management Board Member) Mgmt For No
11.4 Approve Discharge of Piotr Scigala (Management Board Member) Mgmt For No
12.1 Approve Discharge of Tomasz Biernacki (Supervisory Board Chair) Mgmt For No
12.2 Approve Discharge of Maciej Polanowski (Supervisory Board Deputy Chair) Mgmt For No
12.3 Approve Discharge of Eryk Bajer (Supervisory Board Member) Mgmt For No
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12.4 Approve Discharge of Piotr Borowski (Supervisory Board Member) Mgmt For No
12.5 Approve Discharge of Slawomir Jakszuk (Supervisory Board Member) Mgmt For No
13 Approve Remuneration Report Mgmt Against Yes Compensation and stock option plans - Structure 

and disclosure
NVIDIA Corporation 24/06/2026 Annual 1a Elect Director Tench Coxe Mgmt For No

1b Elect Director John O. Dabiri Mgmt For No
1c Elect Director Jen-Hsun Huang Mgmt For No
1d Elect Director Dawn Hudson Mgmt For No
1e Elect Director Harvey C. Jones Mgmt For No
1f Elect Director Melissa B. Lora Mgmt For No
1g Elect Director Stephen C. Neal Mgmt For No
1h Elect Director A. Brooke Seawell Mgmt Against Yes Non-independent committee chair
1i Elect Director Aarti Shah Mgmt For No
1j Elect Director Mark A. Stevens Mgmt For No
2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt For No
3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For No
4 Adopt Simple Majority Vote SH For Yes We supported this shareholder proposal as 

we believe a simple majority voting standard 
enhances board accountability and is therefore in 
the best long-term interests of shareholders.

5 Report on Risks of Excluding Faith-Based Employee Resource Groups SH Against No We voted against this shareholder proposal as 
we are not aware of any significant controversies 
on this issue. As a general principle, we 
believe that corporate boards and executive 
management teams should have the ability to 
manage their own ordinary business operations, 
people and business strategies, rather than being 
subjected to overly prescriptive shareholder 
resolutions.

6 Report on Risks of DEI Requirements in Hiring and Training SH Against No We voted against this shareholder proposal as 
we consider the company's current disclosures 
on the topic to be sufficient.

7 Issue Report Disclosing Emissions from Use of Sold Products SH Against No We voted against this shareholder proposal 
as we consider the company's existing climate 
disclosures and its commitment to enhancing 
Scope 3 reporting to be sufficient. Given 
NVIDIA's ongoing evaluation of additional 
disclosures, including use-phase emissions, 
we do not believe the requested report would 
provide material additional value to shareholders 
at this time.

Allegro.eu SA 25/06/2026 Special 1 Approve Reduction in Share Capital through Cancellation of Shares Mgmt For No
2 Amend Article 5.1 of the Articles of Association to Reflect Changes in Capital Mgmt For No
3 Amend Article 9.4 of the Articles of Association RE: Description of the Executives Mgmt For No
4 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 

prior to meeting
Allegro.eu SA 25/06/2026 Annual 2 Approve Financial Statements Mgmt For No

4 Approve Consolidated Financial Statements Mgmt For No
5 Approve Allocation of Income Mgmt For No
6 Approve Remuneration Report Mgmt For No
7 Approve Discharge of Marcin Kusmierz as Director Mgmt For No
8 Approve Discharge of Jonathan Eastick as Director Mgmt For No
9 Approve Discharge of Pedro Arnt as Director Mgmt For No
10 Approve Discharge of David Barker as Director Mgmt For No
11 Approve Discharge of Nancy Cruickshank as Director Mgmt For No
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12 Approve Discharge of Richard Sanders as Director Mgmt For No
13 Approve Discharge of Catherine Faiers as Director Mgmt For No
14 Approve Discharge of Tomasz Suchanski as Director Mgmt For No
15 Approve Discharge of Gary McGann as Director Mgmt For No
16 Approve Discharge of Laurence Bourdon-Tracol as Director Mgmt For No
17 Acknowledge Resignation of David Barker as Director Mgmt For No
18 Reelect Nancy Cruickshank as Director Mgmt For No
19 Reelect Richard Sanders as Director Mgmt For No
20 Reelect Jonathan Eastick as Director Mgmt For No
21 Approve Discharge of PwC as Auditor Mgmt For No
22 Renew Appointment of PwC as Auditor Mgmt For No
23 Approve Share Repurchase and Cancel Repurchased Shares by way of Share 

Capital Reduction
Mgmt For No

24 Approve Intended Merger between the Company and its Wholly Owned 
Subsidiary Allegro Treasury S.à r.l.

Mgmt For No

25 Transact Other Business (Voting) Mgmt Against Yes "Ad hoc" items - Potential proposals not known 
prior to meeting

OBIC Co. Ltd. 25/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 47 Mgmt For No
2.1 Elect Director Noda, Masahiro Mgmt For No
2.2 Elect Director Tachibana, Shoichi Mgmt For No
2.3 Elect Director Fujimoto, Takao Mgmt For No
2.4 Elect Director Okada, Takeshi Mgmt For No
2.5 Elect Director Hanada, Yuta Mgmt For No
2.6 Elect Director Udagawa, Kyoko Mgmt For No
2.7 Elect Director Gomi, Yasumasa Mgmt For No
2.8 Elect Director Ejiri, Takashi Mgmt For No
2.9 Elect Director Egami, Mime Mgmt For No

DAIKIN INDUSTRIES Ltd. 26/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 175 Mgmt For No
2.1 Elect Director Togawa, Masanori Mgmt For No
2.2 Elect Director Takenaka, Naofumi Mgmt For No
2.3 Elect Director Kawada, Tatsuo Mgmt For No
2.4 Elect Director Makino, Akiji Mgmt For No
2.5 Elect Director Torii, Shingo Mgmt For No
2.6 Elect Director Arai, Yuko Mgmt For No
2.7 Elect Director Gerhard Korbinian Wiesheu Mgmt For No
2.8 Elect Director Takahashi, Koichi Mgmt For No
2.9 Elect Director Mori, Keiko Mgmt For No
2.10 Elect Director Kanwal Jeet Jawa Mgmt For No
3 Appoint Alternate Statutory Auditor Ono, Ichiro Mgmt For No
4 Approve Fixed Cash Compensation Ceiling and Annual Bonus Ceiling for 

Directors
Mgmt For No

5 Approve Restricted Stock Plan and Performance Share Plan Mgmt For No
HOYA Corp. 26/06/2026 Annual 1.1 Elect Director Yoshihara, Hiroaki Mgmt For No

1.2 Elect Director Abe, Yasuyuki Mgmt For No
1.3 Elect Director Hasegawa, Takayo Mgmt For No
1.4 Elect Director Nishimura, Mika Mgmt For No
1.5 Elect Director Sato, Mototsugu Mgmt For No
1.6 Elect Director Ikeda, Eiichiro Mgmt For No
1.7 Elect Director Hiroka, Ryo Mgmt For No
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Shin-Etsu Chemical Co., Ltd. 26/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 53 Mgmt For No
2.1 Elect Director Akiya, Fumio Mgmt For No
2.2 Elect Director Saito, Yasuhiko Mgmt For No
2.3 Elect Director Ueno, Susumu Mgmt For No
2.4 Elect Director Todoroki, Masahiko Mgmt For No
2.5 Elect Director Nakamura, Kuniharu Mgmt For No
2.6 Elect Director Michael H. McGarry Mgmt For No
2.7 Elect Director Hasegawa, Mariko Mgmt For No
2.8 Elect Director Hibino, Takashi Mgmt For No
2.9 Elect Director Oka, Atsuko Mgmt For No
3 Appoint Statutory Auditor Kuryu, Shunichi Mgmt For No

Terumo Corp. 26/06/2026 Annual 1 Approve Allocation of Income, with a Final Dividend of JPY 15 Mgmt For No
2.1 Elect Director Takagi, Toshiaki Mgmt For No
2.2 Elect Director Samejima, Hikaru Mgmt For No
2.3 Elect Director Osada, Toshihiko Mgmt For No
2.4 Elect Director Kunimoto, Norimasa Mgmt For No
2.5 Elect Director Ozawa, Keiya Mgmt For No
2.6 Elect Director Kogiso, Mari Mgmt For No
2.7 Elect Director Nara, Hitoshi Mgmt For No
3.1 Elect Alternate Director and Audit Committee Member Kosugi, Hiroaki Mgmt For No
3.2 Elect Alternate Director and Audit Committee Member Shirato, Asako Mgmt For No

Zhejiang Sanhua Intelligent Controls Co., Ltd. 29/06/2026 Annual 1 Approve Work Report of the Board Mgmt For No
2 Approve Final Accounts Report Mgmt For No
3 Approve Annual Report and Its Summary Mgmt For No
4 Approve Profit Distribution Plan Mgmt For No
5 Approve Application for Comprehensive Credit Facilities from Banks Mgmt For No
6 Approve Conducting Asset Pool Business Mgmt For No
7 Approve Estimated External Guarantee Limits Mgmt For No
8 Approve Pan-China Certified Public Accountants LLP as Domestic Auditor  

and Confucius International CPA Limited as Overseas Auditor and Authorize 
Board to Fix Their Remuneration

Mgmt For No

9 Approve Conducting Futures Hedging Business Mgmt For No
10 Approve Conducting Foreign Exchange Hedging Business Mgmt For No
11 Approve Purchase of Directors' and Senior Management's Liability Insurance Mgmt For No
12 Approve Grant of General Mandate to the Board to Issue H Shares Mgmt Against Yes Due to potential dilution greater than 10%
13 Approve Grant of General Mandate to the Board to Repurchase H Shares Mgmt For No
14 Approve Formulation of the Management Measures of Remuneration for  

Directors and Senior Management
Mgmt For No

15 Approve Remuneration Plan for Directors Mgmt For No
16 Approve Formulation of the Shareholder Dividend Return Plan for the Next  

Three Years
Mgmt For No

17 Elect Shi Jianhui as Director Mgmt For No
18 Elect Shao Shuangquan as Director Mgmt For No
19 Approve Remuneration Plan for External Non-executive Directors Mgmt For No
20 Amend Articles of Association Mgmt For No

Tencent Music Entertainment Group 30/06/2026 Annual 1 Approve PricewaterhouseCoopers as Auditors and Authorize Board to Fix  
Their Remuneration

Mgmt For No

2 Amend Memorandum of Association and Articles of Association Mgmt For No
Trip.com Group Limited 30/06/2026 Annual 1 Elect Director May Yihong Wu Mgmt For No

2 Elect Director Iris Yang Xiao Mgmt For No
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